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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall have the following
meanings in this Red Herring Prospectus. References to statutes, rules, regulations, guidelines and policies will
be deemed to include all amendments, modifications or re-enactments notified thereto.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Special

’

Tax Benefits”, “Industry Overview”, “Key Industry Regulations and Policies”, “Financial Statements”,
“Outstanding Litigation and Other Material Developments”, will have the meaning ascribed to such terms in
these respective sections.

In case of any inconsistency between the definitions given below and the definitions contained in the General
Information Document (as defined below), the definitions given below shall prevail.

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as
assigned to such terms under the Companies Act, the Securities and Exchange Board of India Act, 1992 (“SEBI
Act”), the SEBI ICDR Regulations, the SCRA, the Depositories Act and the rules and regulations made
thereunder, as applicable.

General Terms

Term ‘ Description

“Anondita Medicare
Limited” or “AML” | Unless the context otherwise requires, refers to Anondita Medicare Limited, a
or “Anondita”, “We” | company incorporated under the Companies Act, 2013, vide Corporate Identification
or “us” or “the | Number U22193DL2024PLC428183 and having registered office at Flat No.704
Issuer” or “the/our | Narmada Block, N6, Sec-D, Pkt-6 Vasant Kunj, New Delhi, India-110070.

Company”

(13 2

ou”, “your”, or . e
“y i 4 Prospective Investor in this issue.
yours
Company Related Terms
Terms Description
Articles / Articles of Unless the context otherwise requires, refers to the Articles of Association of
Association Anondita Medicare Limited, as amended from time to time.

A body corporate in which any other company has a significant influence, but which
Associate Companies is not a subsidiary of the company having such influence and includes a joint venture
company.

The committee of the Board of Directors constituted as the Company’s Audit
Committee is in accordance with Section 177 of the Companies Act, 2013 and rules
made thereunder and disclosed as such in the chapter titled “Our Management” on
page 207 of this Red Herring Prospectus.

The Statutory Auditors of our Company, namely M/s Jain Chopra & Company,
Chartered Accountants having firm registration number 002198N and peer review
certificate number 015091.

Audit Committee

Auditors/ Statutory
Auditors

Board of Directors /
Board/ Director(s)

Business Takeover Agreement dated April 01, 2024 between Mr. Anupam Ghosh, proprietor of M/s
Page 2 0of 390
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Terms Description

Agreement

Anondita Healthcare and our company, Anondita Medicare Limited.

Central Registration
Centre (CRC)

It’s an initiative of the Ministry of Corporate Affairs (MCA) in Government Process
Re-engineering (GPR) with the specific objective of providing speedy
incorporation related services in line with global best practices. For more details,
please refer

http://www.mca.gov.in/Ministry V2/central+registration+centre+content+page.html

Companies Act

The Companies Act, 2013.

Chief Financial Officer

The Chief Financial Officer of our Company being Mrs. Sunita Naithani.

C Secret . .
ormpany ecr.e Y The Company Secretary and Compliance Officer of our Company being Ms. Nutan
and Compliance Aerawal
Officer SHEWaL
Corporate Office The corporate office of our Company situated at D-001, Sector 80, Gautam Budh

Nagar, Noida, Uttar Pradesh 201301.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Director(s) Director(s) on our Board, unless otherwise specified.
. Equity Shares of our Company of Face Value of Rs.10/- each unless otherwise
Equity Shares . .
specified in the context thereof.
Equity Shareholders Persons holding equity shares of our Company.

Group Companies

In terms of SEBI ICDR Regulations, the term “Group Companies” includes
companies (other than promoters and subsidiary) with which there were related party
transactions as disclosed in the Restated Financial Statements as covered under the
applicable accounting standards, and any other companies as considered material by
our Board, in accordance with the Materiality Policy, as described in “Our Group
Companies” on page 237 of this Red Herring Prospectus.

HUF

Hindu Undivided Family.

Independent Directors

A Non- executive, Independent Director as per the Companies Act, 2013 and the

Personnel / Key

Listing Regulations.
Indian GAAP Generally Accepted Accounting Principles in India.
. The IPO committee of our Board constituted pursuant to the resolution adopted by
IPO Committee o
our Board on October 14, 2024 to facilitate the process of the Offer.
ISIN International Securities Identification Number, in this case being INEOVTV01012.
Key Managerial Key Management Personnel of our Company in terms of the SEBI Regulations and

the Companies Act, 2013. For details, see section entitled “Our Management” on

ManagerialEmployees | page 207 of this Red Herring Prospectus.

Legal Advi to th

Isesgi dvisors to the The Legal Advisors being, Singhania and Co. LLP, Gurugram, Haryana, India.

il

The policy adopted by our Board in its meeting dated August 18, 2024 for

Materiality Policy identiﬁcation.of gr01'1p corppanies, materi??l outstaflding litigatioin and outstanding
dues to material creditors, in accordance with the disclosure requirements under the
SEBI ICDR Regulations.

MOA / Memorandum /

Memorandum of Memorandum of Association of Anondita Medicare Limited.

Association

Non-Residents A person resident outside India, as defined under FEMA.

Nomination and | The committee of the Board of Directors constituted as the Company’s Nomination

Page 3 0of 390
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Terms Description

Remuneration and Remuneration Committee is in accordance with Section 178 of the Companies

Committee Act, 2013 and rules made thereunder and disclosed as such in the chapter titled “Our
Management” on page 207 of this Red Herring Prospectus.

Nf)n-Executlve Non-executive non-independent director of our Company.

Director
A person resident outside India, as defined under FEMA Regulation and who is a

NRIs / Non-Resident | citizen of India or a Person of Indian Origin under Foreign Exchange Management

Indians (Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000
as amended from time to time.

Statutory Auditor having a valid Peer Review certificate in our case being M/s Jain

Peer Review Auditor Chopra & Company, Chartered Accountants (FRN: 002198N) having their office at
1960, First Floor, Outram Line, GTB Nagar, Delhi 110009.

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, limited liability

Person or Persons Company, joint venture, or trust or any other entity or organization validity
constituted and/or incorporated in the jurisdiction in which it exists and operates, as
the context requires.

Promoters or  Our Mr. Anupam Ghosh, Mrs. Sonia Ghosh and Mr. Reshant Ghosh.

Promoters
The companies, individuals and entities (other than companies) as defined under

Promoters Group Regulation 2-(1) (pp) of the SEBI (ICDR) Regulations, 201.8, which is provided i.n
the chapter titled “Our Promoters Group™. For further details refer page 233 of this
Red Herring Prospectus.

Registered Office The Registered Office of our company which is located at Flat No.704 Narmada
Block, N6, Sec-D, Pkt-6 Vasant Kunj, New Delhi, India-110070.

The Restated Financial statements of our Company, which comprises the restated
statement of Assets and Liabilities for year ended as at March 31, 2025; March 31,
2024; & March 31, 2023 and the restated statements of profit and loss and the
. . restated cash flows for year ended as at March 31, 2025; March 31, 2024; & March

Restated Financial . . .

Statements 31, 2023 of our Company prepared in accordance with Indian GAAP and the
Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018,
as amended from time to time, and the Revised Guidance Note on Reports in
Company Prospectuses (Revised 2019) issued by the ICAI, together with the
schedules, notes and annexure thereto.

RoC Registrar of Companies, Delhi & Haryana.

SEBI Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time.

SEBI (ICDR) | SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as

Regulations amended.

SEBI Insider Trading | The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations Regulations, 2015 as amended, including instructions and clarificationsissued by
SEBI from time to time.

SEBI (LODR) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

Regulations amended.

SEBI (Takeover) SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as

Regulations or SEBI . X

(SAST) Regulations amended from time to time.

Page 4 0of 390
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Terms Description

Stakeholders’ The committee of the Board of Directors constituted as the Company’s
Relationshi Stakeholders’ Relationship Committee is in accordance with Section 178 of the
Ce it P Companies Act, 2013 and rules made thereunder and disclosed as such in the chapter
ommittee titled “Our Management” on page 207 of this Red Herring Prospectus.
Unless the context requires otherwise, refers to, the Emerge Platform of National
Stock Exchange .
Stock Exchange of India Limited.
Initial Subscribers to the MOA & AOA being Mr. Anupam Ghosh, Mr. Reshant
Subscribers to MOA | Ghosh, Mrs. Sonia Ghosh, Ms. Amartya Ghosh, Mrs. Madhvi Sharma, Mrs. Anisha
Ghosh, and Mrs. Sudha Sharma.
As on the date of this Red Herring Prospectus, our company has a subsidiary by the
name of Anondita Healthcare and Rubber Products India Limited.
Subsidiary
For details, refer to chapter titled “Our Subsidiary” on page 234 of this Red Herring
Prospectus.

Issue Related Terms

Terms Description

Abridged Abridged Prospectus to be issued as per SEBI ICDR Regulations and appended to
Prospectus the Application Form.
Acknowledgement The slip or document issued by a Designated Intermediary to a Bidder as proof of
Slip registration of the Bid cum Application Form.
Allocation Note Shares which will be Allotted, after approval of Basis of Allotment by the Designated
Stock Exchange.
Allotment/ Allot/ Unless the context otherwise requires, allotment of the Equity Shares pursuant to
Allotted the Fresh Issue to the successful Applicants.
Note or advice or intimation of Allotment sent to the Bidders who have been or are
Allotment Advice to be Allotted the Equity Shares after the Basis of Allotment has been approved by
the Designated Stock Exchange.
Allottee The successful applicant to whom the Equity Shares are being /have been allotted.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the
Draft Red Herring Prospectus/ Red Herring Prospectus and who has Bid for an
amount of at least Rs. 200 lakhs.

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms
of the Red Herring Prospectus/ Red Herring Prospectus and the Prospectus, which
will be decided by our Company in consultation with the Book Running Lead
Manager during the Anchor Investor Bid/Offer Period.

Anchor
Application Form

Investor

The application form used by an Anchor Investor to make a Bid in the Anchor
Investor Portion and which will be considered as an application for Allotment in
terms of the Draft Red Herring Prospectus/ Red Herring Prospectus and the
Prospectus.

Anchor Investor
Bidding Date

The day, being one Working Day prior to the Bid/Offer Opening Date, on which Bids
by Anchor Investors shall be submitted, prior to and after which the Book Running
Lead Manager will not accept any Bids from Anchor Investors, and allocation to
Anchor Investors shall be completed.

Anchor Investor Offer

Anchor In Price

The final price at which the Equity Shares will be issued and Allotted to Anchor
Investors in terms of the Draft Red Herring Prospectus/ Red Herring Prospectus and
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Terms Description

the Prospectus, which price will be equal to or higher than the Offer Price but not
higher than the Cap Price. The Anchor Investor Offer Price will be decided by our
Company in consultation with the BRLM.

Anchor
Portion

Investor

Up to 60% of the QIB Portion, which may be allocated by our Company, in
consultation with the BRLM, to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations, out of which one third shall be reserved
for domestic Mutual Funds, subject to valid Bids being received from domestic
Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with
the SEBI ICDR Regulations.

Applicant/ Investor

Any prospective investor who makes an application for Equity Shares of our
Company in terms of this Red Herring Prospectus.

Application Amount

The amount at which the Applicant makes an application for Equity Shares of our
Company in terms of this Red Herring Prospectus.

Application Form

The Form in terms of which the prospective investors shall apply for our Equity
Shares in the Issue.

ASBA/  Application
Supported by Blocked
Amount.

Applications Supported by Blocked Amount (ASBA) means an application for
Subscribing to the Issue containing an authorization to block the application money
in a bank account maintained with SCSB.

ASBA Account

Account maintained with an SCSB and specified in the Application Form which will
be blocked by such SCSB or account of the RIIs blocked upon acceptance of UPI
Mandate request by Rlls using the UPI mechanism to the extent of the appropriate
Bid / Application Amount in relation to a Bid / Application by an ASBA Applicant.

ASBA  Application
Location(s)/ Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, namely
Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baroda and
Surat.

ASBA Investor/ASBA

Any prospective investor(s)/applicants(s) in this Issue who apply(ies) through the

applicant ASBA process.

Banker(s) to the Issue/ | The banks which are clearing members and registered with SEBI as Banker to an
Public Issue Bank/ | Issue with whom the Public Issue Account will be opened and in this case being Axis
Refund Banker. Bank Limited.

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants under
the issue and which is described under chapter titled “Issue Procedure” beginning on
page 313 of this Red Herring Prospectus.

Bid

An indication to make an Offer during the Bid/Offer Period by an ASBA Bidder
pursuant to submission of the ASBA Form, or during the Anchor Investor Bidding
Date by an Anchor Investor, pursuant to the submission of a Bid cum Application
Form, to subscribe to or purchase the Equity Shares at a price within the Price Band,
including all revisions and modifications thereto as permitted under the SEBI ICDR
Regulations in terms of the Draft Red Herring Prospectus/ Red Herring Prospectus
and the Bid cum Application Form.

Bidder

Any investor who makes a Bid pursuant to the terms of the Draft Red Herring
Prospectus/ Red Herring Prospectus and the Bid cum Application Form, and unless
otherwise stated or implied, includes an Anchor Investor.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and,
in the case of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the
number of Equity Shares Bid for by such RIBs and mentioned in the Bid cum
Application Form and payable by the Bidder or blocked in the ASBA Account of the
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Terms Description

ASBA Bidder, as the case may be, upon submission of the Bid

Bid cum Application
Form

Anchor Investor application form or ASBA form (with and without the use of UPI,
as may be applicable), whether physical or electronic, which will be considered as
the application for Allotment in terms of the Red Herring Prospectus/ Red Herring

Prospectus.
Bid Lot 1000 Equity Shares and in multiples of 1000 Equity Shares thereafter.
Bidding/Collection Centres at which the Designated intermediaries shall accept the ASBA Forms, i.e
Centres Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre
for registered brokers, designated RTA Locations for RTAs and designated CDP
locations for CDPs.
Book Building Process | The book building process, as described in Part A, Schedule XIII of the SEBI ICDR

Regulations, in terms of which the Issue will be made

Book Running Lead
Manager or BRLM

The book running lead manager to the Issue, namely Narnolia Financial Services
Limited.

Business Day

Monday to Friday (except public holidays).

CAN or Confirmation
of Allocation Note

The note or advice or intimation sent to Anchor investors indicating the Equity
Shares which will be Allotted, after approval of Basis of Allotment by the designated
stock exchange.

Cap Price

The higher end of the Price Band, above which the Offer Price and Anchor Investor
Offer Price will not be finalised and above which no Bids will be accepted. The Cap
Price shall be at least 105% of the Floor Price.

Client ID

Client Identification Number maintained with one of the Depositories in relation
to Demat account.

Collecting Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, registered with
SEBI and who is eligible to procure Applications at the Designated CDP Locations
in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
Issued by SEBI.

Controlling Branch

Such branch of the SCSBs which coordinate Applications under this Issue by the
ASBA Applicants with the Registrar to the Issue and the Stock Exchange and a list
of which is available at http://www.sebi.gov.in, or at such other website as may be
prescribed by SEBI from time to time.

Demographic Details

The demographic details of the Applicants such as their address, PAN, occupation
and bank account details.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms from the ASBA
Applicants and a list of which is available at www.sebi.gov.in, or at such other
website as may be prescribed by SEBI from time to time.

Designated Date

The date on which relevant amounts blocked by SCSBs are transferred from the
ASBA Accounts to the Public Offer Account or the Refund Account, as the case may
be, and the instructions are issued to the SCSBs (in case of Rlls using UPI
Mechanism, instruction issued through the Sponsor Bank) for the transfer of amounts
blocked by the SCSBs in the ASBA Accounts to the Public Offer Account or the
Refund Account, as the case may be, in terms of the Red Herring Prospectus
following which Equity Shares will be Allotted in the Offer.
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Terms Description

Designated
Intermediaries/
Collecting Agent

In relation to ASBA Forms submitted by RIls authorizing an SCSB to block the
Application Amount in the ASBA Account, Designated Intermediaries shall mean
SCSBs. In relation to ASBA Forms submitted by RIls where the Application Amount
will be blocked upon acceptance of UPI Mandate Request by such RII using the UPI
Mechanism, Designated Intermediaries shall mean syndicate members, sub-
syndicate members, Registered Brokers, CDPs and RTAs. In relation to ASBA
Forms submitted by QIBs and NIBs, Designated Intermediaries shall mean SCSBs,
syndicate members, sub- syndicate members, Registered Brokers, CDPs and RTAs.

Designated CDP
Locations

Such locations of the CDPs where Applicant can submit the Application Forms to
Collecting Depository Participants. The details of such DesignatedCDP Locations,
along with names and contact details of the Collecting Depository Participants
eligible to accept Application Forms are available on the websites of the Stock
Exchange i.e. www.nseindia.com.

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other thanASBA
Forms submitted by RIls where the Application Amount will be blocked upon
acceptance of UPI Mandate Request by such RII using the UPIMechanism), a list of
which is available on the website of SEBI at Intermediaries [www.sebi.gov.in] or at
such other website as may be prescribed by SEBI from time to time.

Designated Stock

Emerge Platform of National Stock Exchange of India Limited. (NSE EMERGE).

Exchange
Draft Red Herring | This Draft Red Herring Prospectus dated December 14, 2024 issued in accordance
Prospectus with Section 26 and 32 of the Companies Act, 2013 and the SEBI (ICDR)
Regulations and filed with NSE Emerge for obtaining In-Principle Approval.
NRIs from jurisdictions outside India where it is not unlawful to make an issue or
Eligible NRIs invitation under the Issue and in relation to whom this Red Herring Prospectus

constitutes an invitation to subscribe to the Equity Shares offered herein.

Emerge Platform of

The Emerge Platform of National Stock Exchange of India Limited for listing equity
shares offered under Chapter IX of the SEBI (ICDR) Regulation which was approved

NSE Limited by SEBI as an SME Exchange.

FII/ Foreign | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Institutional Investors) Regulations, 1995, as amended) registered with SEBI underapplicable
Investors laws in India.

First/ Sole Applicant The applicant whose name appears first in the Application Form or Revision Form.

Floor Price

The lower end of the Price Band, subject to any revision thereto, at or above which
the Offer Price and the Anchor Investor Offer Price will be finalized and below which
no Bids will be accepted.

General Information
Document / GID

The General Information Document for investing in public issues prepared and
issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23,
2013, notified by SEBI and certain other amendments to applicable laws and updated
pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated November 10,
2015, the circular (CIR/CFD/DIL/1/2016) dated January 1, 2016 and
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by SEBI
and included in the chapter “Issue Procedure” on page no. 313 of this Red Herring
Prospectus.
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Terms Description

Issue/ Issue Size/

Initial Public Issue/ | Initial Public Issue of 47,93,000 Equity Shares of face value of Rs.10/- each fully
Initial Public | paid up of our Company for cash at a price of Rs. [®]/- per Equity Share
Offer/Initial Public | (including a premium of Rs. [®]/- per Equity Share) aggregating Rs. [®] Lakhs.
Offering/ IPO

Issue  Agreement/

Memorandum of | The agreement/MOU dated October 19, 2024 between our Company and the BRLM,
Understanding pursuant towhich certain arrangements are agreed to in relation to the Issue.
(MOU)

Issue Closing Date The date on which Issue closes for subscription i.e. August 26, 2025

Issue Opening Date The date on which Issue opens for subscription i.e. August 22, 2025

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of
both the days during which prospective investors may submit their application.

Issue Price

The final price at which Equity Shares will be Allotted to successful ASBA Bidders
in terms of the Draft Red Herring Prospectus/ Red Herring Prospectus which will be
decided by our Company in consultation with the BRLM, on the Pricing Date, in
accordance with the Book-Building Process and in terms of the Draft Red Herring
Prospectus/ Red Herring Prospectus. Equity Shares will be Allotted to Anchor
Investors at the Anchor Investor Offer Price, which will be decided by our Company
in consultation with the BRLM, on the Pricing Date, in accordance with the Book-
Building Process and in terms of the Draft Red Herring Prospectus/ Red Herring
Prospectus.

Issue Proceeds

Proceeds from the Issue will be, being Rs. [®] Lakhs.

Book Running Lead
Manager/ BRLM/LM

Book Running Lead Manager to the Offer, in this case being Narnolia Financial
Services Limited.

Listing Agreement

The equity listing agreement to be signed between our Company and the NSE
Limited.

Market Maker

Market Makers appointed by our Company being Mansi Share Stock Broking Private
Limited having SEBI registration number INZ000247433 who have agreed to
receive or deliver the specified securities in the market making process for a period
of three years from the date of listing of our Equity Shares or for any other period as
may be notified by SEBI from time to time.

Market Making
Agreement

The Agreement entered into between the BRLM, Market Maker and our Company
dated August 14, 2025.

Market Maker

The Reserved Portion of 2,70,000 equity shares of face value of Rs.10/- each fully
paid for cash at a price of Rs. [®] /- per equity share aggregating Rs. [®] Lakh for the

Reservation Market Maker in this Issue.
Mutual Fund(s) A mutual fund registereq with SEBI under the SEBI (Mutual Funds) Regulations,
1996, as amended from time to time.
The Issue (excluding the Market Maker Reservation Portion) of 45,23,000 Equity
Net Issue/ Offer Shares of Rs.10/- each of Issuer at Rs. [@] /- (including share premium of Rs. [e]
/- per equity share aggregating to Rs. [e] /- Lakhs.
The Issue Proceeds, less the Issue related expenses, received by the Company. For
information about use of the Issue Proceeds and the Issue expenses, please refer to
Net Proceeds

the chapter titled “Objects of the Issue” beginning on page 98 of this Red Herring
Prospectus.
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Terms Description

Non-Institutional

All Applicants that are not Qualified Institutional Buyers or Individual Investors and

Applicants who have applied for Equity Shares for an amount more than Rs. 2,00,000.
A company, partnership, society or other corporate body owned directly or indirectly

OCB / Overseas to the extent of at least 60% by NRIs, including overseas trust in which not less than

Corporate 60% of beneficial interest is irrevocably held by NRIs directly or indirectly as

Body defined under Foreign Exchange Management (Deposit) Regulations, 2000. OCBs
are not allowed to invest in this Issue

Payment

through . . .

. Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.

electronic

transfer of funds

Price Band The price band ranging from the Floor Price of Rs. [®] per Equity Share to the Cap
Price of Rs. [®] per Equity Share, including any revisions thereto. The Price Band
and minimum Bid Lot, as decided by our Company in consultation with the BRLM,
will be advertised in all editions of [®] (a widely circulated English national daily
newspaper) and all editions of [e] (a widely circulated Hindi national daily
newspaper, Hindi being the regional language of New Delhi, where our Registered
Office is located), at least two Working Days prior to the Bid/Offer Opening Date
with the relevant financial ratios calculated at the Floor Price and at the Cap Price,
and shall be made available to the Stock Exchanges for the purpose of uploading on
their respective websites.

Pricing Date The date on which our Company, in consultation with the BRLM, will finalise the
Offer Price.
The Prospectus to be filed with the RoC containing, inter alia, the Issue opening

Prospectus

and closing dates and other information.

Public Issue
Account

Account opened with the Banker to the Issue/Public Issue Bank i.e. Axis Bank
Limited by our Company to receive monies from the SCSBs from the bank accounts
of the ASBA Applicants on the Designated Date.

Qualified
Institutional
Buyers / QIBs

As defined under the SEBI ICDR Regulations, including public financial institutions
as specified in Section 4A of the Companies Act, scheduled commercial banks,
mutual fund registered with SEBI, FII and sub-account (other than a sub-account
which is a foreign corporate or foreign individual) registered with SEBI, multilateral
and bilateral development financial institution, venture capital fund registered with
SEBI, foreign venture capital investor registered with SEBI, state industrial
development corporation, insurance company registered with Insurance Regulatory
and Development Authority, provident fund with minimum corpus of Rs. 2,500
Lakh, pension fund with minimum corpus of Rs. 2,500 Lakh, NIF and insurance
funds set up and managed by army, navy or air force of the Union of India, Insurance
funds set up and managed by the Department of Posts, India.

Red Herring
Prospectus/RHP

The Red Herring Prospectus dated August 18, 2025 to be issued in accordance with
Section 32 of the Companies Act, 2013, and the provisions of the SEBI ICDR
Regulations, which will not have complete particulars of the Offer Price and the size
of the Offer, including any addenda or corrigenda thereto. The Red Herring
Prospectus will be filed with the RoC at least three days before the Bid/Offer
Opening Date.

Refund Account

Account(s) to which monies to be refunded to the Applicants shall be transferred
from the Public Issue Account in case listing of the Equity Shares does not occur.
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The bank(s) which is/are clearing members and registered with SEBI as Banker(s)
Refund Bank to the Issue, at which the Refund Account for the Issue will be opened in case listing
of the Equity Shares does not occur, in this case being Axis Bank Limited.

Refi through
elch‘z;lo(ilsic tr(;?lf for of Refunds through electronic transfer of funds means refunds through ECS,Direct
funds Credit or RTGS or NEFT or the ASBA process, as applicable

Registrar to the Offer being Maashitla Securities Private Limited. For more

Registrar/ Registrar t . . . . .
cetstrall Registrar 1o information, please refer “General Information” on page 71 of this Red Herring

the Offer
Prospectus.
The agreement dated October 15, 2024 entered into between our Company and the
Registrar Registrar to the issue in relation to the responsibilities and obligations ofthe Registrar
Agreement to the Offer pertaining to the Offer.
. Unless the context specifies something else, this means the SEBI (Issue of Capital
Regulations

and Disclosure Requirement) Regulations, 2018 as amended from time to time.

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who

Individual Invest .
NAvIGuat nvestors apply for the Equity Shares of a value of not more than Rs. 2,00,000.

The form used by the Applicants to modify the quantity of the Equity Sharesor the
Application Amount in any of their Application Forms or any previousRevision
Revision Form Form(s). QIBs and Non-Institutional Investors are not allowed to withdraw or lower
their Application Amounts (in terms of quantity of EquityShares or the Application
Amount) at any stage. Individual Ivestors can withdraw or revise their Application
until Offer Closing Date).

Shall mean a Banker to an Issue registered under SEBI (Bankers to an Issue)
Regulations, 1994, as amended from time to time, and which offer the service of

making Application/s Supported by Blocked Amount including blocking of bank

SCSB . . . .
account and a list of which is available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603.html or at such
other website as may be prescribed by SEBI from time to time.
Sponsor Bank means a Banker to the Issue registered with SEBI which is appointed
by the Issuer to act as a conduit between the Stock Exchanges and NPCI in order to
Sponsor Bank . . .
push the mandate collect requests and / or payment instructions of the Individual
investors into the UPI. In this case being Axis Bank Limited.
. Underwriter to this Issue is Mansi Share and Stock Broking Private Limited and
Underwriter C o . . o
Narnolia Financial Services Limited.
Underwriting The agreement dated October 19, 2024 entered into between Narnolia Financial
Agreement Services Limited and our Company.
Unified Payments Interface (UPI) is an instant payment system developed by the
UPI/ Unified Payments NPCI. It enables merging several banking ' features, seamless fund routing &
Interface merchant payments into one hood. UPI allows instant transfer of money between any

two persons bank accounts using a payment address which uniquely identifies a
person’s bank a/c

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, working

days means, all days on which commercial banks in the city as specified in this Red

Working Days Herring Prospectus are open for business.

1. However, in respect of announcement of price band and bid/ Offer period,
working day shall mean all days, excluding Saturdays, Sundays and public
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Terms Description

holidays, on which commercial banks in the city as notified in the Red Herring
Prospectus are open for business.

2. In respect to the time period between the bid/ Offer closing date and the listing
of the specified securities on the stock exchange, working day shall mean all
trading days of the stock exchange, excluding Sundays and bank holidays in
accordance with circular issued by SEBI.

Conventional Terms

Abbreviation Full Form
Alc Account
ACS Associate Company Secretary
AGM Annual General Meeting
AS Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year
BIS Bureau of Indian Standards
BSE BSE Limited
CAGR Compounded Annual Growth Rate
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
CIN Corporate Identification Number
CIT Commissioner of Income Tax
CMP Current Market Price
CMSS Central Medical Services Society
DCS Distributed Control System
DGFT Directorate General of Foreign Trade
DIN Director Identification Number
DP Depository Participant
EBITDA Earning Before Interest, Tax, Depreciation and Amortisation
ECS Electronic Clearing System
EGM Extraordinary General Meeting
EMDEs Emerging Markets and Developing Economies
EPS Earnings Per Share
ESOP Employee Stock Option Plan
FDI Foreign Direct Investment
Foreign Exchange Management Act, 1999, as amended from time to time, and the
FEMA .
regulations framed there under
Foreign Institutional Investors (as defined under Foreign Exchange Management
Flls (Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000)
registered with SEBI under applicable laws in India
FIPB Foreign Investment Promotion Board
F&NG Father and Natural Guardian
FY / Fiscal/Financial | Period of twelve months ended March 31 of that particular year, unless otherwise
Year stated.
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Abbreviation Full Form ‘

GAAP Generally Accepted Accounting Principles

GDP Gross Domestic Product

GOI/Government Government of India

GST Goods and Service Tax

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time

ICSI Institute of Company Secretaries of India

KPI Key Performance Indicators

EPC Engineering, Procurement and Construction

MAPIN Market Participants and Investors’ Integrated Database

Merchant Banker Merchant Banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NGT National Green Tribunal

NPV Net Present Value

NRE Account Non-Resident External Account

NRIs Non-Resident Indians

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

OCB Overseas Corporate Bodies

OSPp Other Service Provider

p-a. per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit fter Tax

PCB Pollution Control Board

PFC Power Finance Corporation Ltd

PPA Power Purchase Agreement

PSU Public Sector Undertaking

QA/QC Quality Assurance / Quality Control

QIC Quarterly Income Certificate

RBI The Reserve Bank of India

ROCE Return on Capital Enployed

ROE Return on Equity

RONW Return on Net Worth

Bn Billion

Rs. Rupees, the official currency of the Republic of India

RTGS Real Time Gross Settlement

RERA Real Estate Regulatory Authority

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
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Abbreviation Full Form ‘

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.

Sec. Section

SPV Special Purpose Vehicle

STT Securities Transaction Tax

Super Area The built-up area added to share of common areas which includes staircases,
reception, lift shafts, lobbies, club houses and so on

TPDS Targeted Public Distribution System

US/United States United States of America

USD/ US$%/ $ United States Dollar, the official currency of the Unites States of America

UPI/ Unified Payments
Interface

Unified Payments Interface (UPI) is an instant payment system developed by the NPCI.
It enables merging several banking features, seamless fund routing & merchant]
payments into one hood. UPI allows instant transfer of money between any two persons
bank accounts using a payment address which uniquely identifies a person’s bank a/c

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3,2019, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI
circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November &, 2019,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021,
SEBI circular number SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021,
SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI circular|
no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/51 dated April 20, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent circulars
or notifications issued by SEBI in this regard.

UPIID

ID created on Unified Payment Interface (UPI) for single-window mobile payment
system developed by the National Payments Corporation of India (NPCI).

UPI Mandate Request

The request initiated by the Sponsor Bank and received by an RII using the UPI
Mechanism to authorize blocking of funds on the UPI mobile or other application
equivalent to the Bd Amount and subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIB to make an application inthe Issue
in accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated
November 1, 2018.

UPI PIN

Password to authenticate UPI transaction

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board
of India (Venture Capital Funds) Regulations, 1996) registered with SEBI under
applicable laws in India.

WEO

World Economic Outlook

WOS

Wholly Owned Subsidiary

Technical / Industry related Terms
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Term Description

ANDA Abbreviated new drug application

API Active pharmaceutical ingredient

CAGR Compound annual Growth rate

CDSCO Central Drugs Standard Control Organisation of the Ministry of Health and
Family Welfare

CEP Certificates of suitability

cGMP Current Good Manufacturing Practices

CMO Contract manufacturing organization

DSIR Department of Scientific & Industrial Research, Ministry of Science and
Technology, Government of India

GCP Good Clinical Practice

IPM Indian pharmaceutical market

IT Information technology

NABL The National Accreditation Board for Testing and Calibration Laboratories

WHO World Health Organization

WHO GMP World Health Organization Good Manufacturing Practices

Notwithstanding the foregoing:

1.

2.

In the section titled “Main Provisions of the Articles of Association” beginning on page number 353 of the Red
Herring Prospectus, defined terms shall have the meaning given to such terms in that section;

In the chapters titled “Summary of Offer Documents ' and “Our Business " beginning on page numbers 20 and 159
respectively, of the Red Herring Prospectus, defined terms shall have the meaning given to such terms in that section;
In the section titled “Risk Factors " beginning on page number 28 of the Red Herring Prospectus, defined terms shall
have the meaning given to such terms in that section,

In the chapter titled “Statement of Tax Benefits” beginning on page number 130 of the Red Herring Prospectus,
defined terms shall have the meaning given to such terms in that section;

In the chapter titled “Management’s Discussion and Analysis of Financial Conditions and Results of Operations”
beginning on page number 249 of the Red Herring Prospectus, defined terms shall have the meaning given to such
terms in that section.

(This space is left blank intentionally.)
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

All references in the Red Herring Prospectus to “India” are to the Republic of India. All references in the Red
Herring Prospectus to the “U.S.”, “USA” or “United States” are to the United States of America.

Unless otherwise specified, any time mentioned in this Red Herring Prospectus is in Indian Standard Time
(“IST”). Unless indicated otherwise, all references to a year in this Red Herring Prospectus are to a calendar
year.

Unless stated otherwise, all references to page numbers in this Red Herring Prospectus are to the page number
of this Red Herring Prospectus.

Financial Data

Unless stated otherwise, the financial data included in this Red Herring Prospectus are extracted from the
restated financial statements of our Company, prepared in accordance with the applicable provisions of the
CompaniesAct and Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the
report of our Peer Reviewed Auditors, set out in the section titled “Financial Statements”, as Restated
beginning on page 247 of this Red Herring Prospectus.

Our fiscal year commences on 1% April of each year and ends on 31% March of the next year. All references to
a particular fiscal year are to the 12-month period ended 3 1% March of that year. In this Red Herring Prospectus,
any discrepancies in any table between the total and the sums of the amounts listed are due to rounding-off. All
decimals have been rounded off to two decimal points. There are significant differences between Ind AS, Indian
GAAP, IFRS and US GAAP. The Company has not attempted to quantify their impact on the financial data
included herein and urges you to consult your own advisors regarding such differences and their impact on the
Company’s financial data. Accordingly, to what extent the financial statements included in this Red Herring
Prospectus will provide meaningful information is entirely dependent on the reader’s level of familiarity with
Indian GAAP. Any reliance by persons not familiar with Indian accounting practices on the financial disclosures
presented in this Red Herring Prospectus should accordingly be limited. Any percentage amounts, as set forth
in “Risk Factors™, “Our Business”, “Management‘s Discussion and Analysis of Financial Condition and Results
of Operations” and elsewhere in this Red Herring Prospectus unless otherwise indicated, have been calculated
on the basis of the Company’s restated financial statements prepared in accordance with the applicable
provisions of the Companies Act and Indian GAAP and restated in accordance with SEBI (ICDR) Regulations,
as stated in the report of our Peer Reviewed Auditors, set out in the section titled “Financial Statements, as
Restated” beginning on page 247 of this Red Herring Prospectus.

Currency and units of presentation

In this Red Herring Prospectus, references to Rupees or INR or Rs. Are to Indian Rupees, the official currency
of the Republic of India. All references to $,USS$, USD, U.S $ or U.S. Dollars are to United States Dollars, the
official currency of the United States of America. All references to million’/ Million’ / Mn’ refer to one million,
which is equivalent to ten lacs or ten lakhs, the word Lacs / Lakhs / Lac means one hundred thousand and Crore
means ten millions and billion' / bn’ / Billions’ means one hundred crores.

Exchange Rates

This Red Herring Prospectus may contain conversions of certain other currency amounts into Indian Rupees
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that have been presented solely to comply with the requirements of the SEBI ICDR Regulations. These
conversions should not be construed as a representation that these currency amounts could have been, or can be
converted into Indian Rupees, at any particular rate, or at all. Unless otherwise particularly stated in the Red
Herring Prospectus, the following table set forth, for period indicated, information with respect to the exchange
rate between the Rupee and other foreign currencies:

(Amount in Rs.)

Currency Exchange Rates as on

March 31, 2025* March 31, 2024* March 31, 2023
1 USD 85.58 83.37 82.21

Source: RBI / Financial Benchmark India Private Limited (www.fbil.org.in
* Since March 31, 2025, was a holiday, the exchange rate was considered as on March 28, 2025, being the last
working day prior to March 31, 2025.

* Since March 31, 2024, was a Sunday, the exchange rate was considered as on March 28, 2024, being the last
working day prior to March 31, 2024

Industry and Market Data

Unless stated otherwise, industry data used throughout the Red Herring Prospectus has been obtained or derived
from industry and government publications, publicly available information and sources. Industry publications
generally state that the information contained in those publications has been obtained from sources believed to
be reliable but that their accuracy and completeness are not guaranteed and their reliability cannot be assured.
Although our Company believes that industry data used in the Red Herring Prospectus is reliable, it has not been
independently verified. Further, the extent to which the industry and market data presented in the Red Herring
Prospectus is meaningful depends on the reader's familiarity with and understanding of, the methodologies used
in compiling such data. There are no standard data gathering methodologies in the industry in which we conduct
our business, and methodologies and assumptions may vary widely among different industry sources.

Accordingly, the extent to which the market and industry data used in this Red Herring Prospectus is meaningful
depends on the reader’s familiarity with and understanding of the methodologies used in compiling such data.

Such data involves risks, uncertainties and numerous assumptions and is subject to change based on various
factors, including those discussed in “Risk Factors — Industry information included in this Red Herring
Prospectus has been derived from an industry report from various websites. The reliability on the forecasts of
the reports could be incorrect and would significantly impact our operations.”, on page 56 (Risk Factor 51).
Accordingly, investment decisions should not be based solely on such information.

(This space is left blank intentionally.)
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FORWARD LOOKING STATEMENTS

All statements contained in the Red Herring Prospectus that are not statements of historical facts
constitute forward-looking statements . All statements regarding our expected financial condition and results
ofoperations, business, objectives, strategies, plans, goals and prospects are forward-looking statements. These
forward-looking statements include statements as to our business strategy, our revenue and profitability,
planned projects and other matters discussed in the Red Herring Prospectus regarding matters that are not
historicalfacts. These forward-looking statements and any other projections contained in the Red Herring
Prospectus (whether made by us or any third party) are predictions and involve known and unknown risks,
uncertainties and other factors that may cause our actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by such forward-looking
Statements orother projections.

L N TR » G

These forward looking statements can generally be identified by words or phrases such as “will”, “aim”, “will
likely result”, “believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, ‘“plan”,
“contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue” and similar
expressions or variations of such expressions. Important factors that could cause actual results to differ

materially from our expectations include but are not limited to:

*  our inability to maintain business relationship with our existing customers;

= our inability to capitalize the opportunities and successfully implement strategy, growth and expansion plans;

= our dependence on limited number of customers for a significant portion of our revenues;

= our ability to successfully identify customer requirements and preferences and gain customer acceptance
for our products;

= our ability to manage our working capital cycles and generate sufficient cash flow to satisfy any additional
working capital requirements

»  our ability to maintain quality standards;

= Qur ability to fulfill the specified pre-qualification prerequisites and subsequent engagement in a competitive
tendering procedure;

= our dependency on our suppliers of raw material;

= our ability to respond to new innovations in our industry;

= our ability to attract and retain qualified personnel;

= our ability to finance our business growth and obtain financing on favorable terms;

= conflict of Interest with affiliated companies, the promoter group and other related parties;

»  Application of government price control on the product sold by us, in the future;

= Risk of time and cost overruns in our projects;

= market fluctuations and industry dynamics beyond our control;

= developments affecting the Indian economy;

For a further discussion of factors that could cause our current plans and expectations and actual results to differ,
please refer to the chapters titled “Risk Factors”, “Our Business” and “Management’s Discussion and
Analysis of Financial Condition and Results of Operations”’ beginning on page 159 and 249, respectively of
this Red Herring Prospectus.

Forward looking statements reflects views as of the date of the Red Herring Prospectus and not a guarantee of

future performance. By their nature, certain market risk disclosures are only estimates and could be materially

different from what actually occurs in the future. As a result, actual future gains or losses could materially differ

from those that have been estimated. Neither our Company / our Directors nor the BRLM, nor any of its affiliates

have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date

hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to
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fruition. In accordance with SEBI requirements, our Company and the BRLM will ensure that investors in India
are informed of material developments until such time as the listing and trading permission is granted by the
Stock Exchange(s).

(This space is left blank intentionally.)
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SECTION II - SUMMARY OF OFFER DOCUMENTS
SUMMARY OF OUR COMPANY OVERVIEW

Our Company was incorporated as a Public Limited Company under the name “Anondita Medicare Limited”
on March 12, 2024, under the provisions of the Companies Act, 2013 with the Registrar of Companies,
Central Registration Centre, bearing CIN U22193DL2024PLC428183. Prior to this, the business of the
company was run by our current promoter, Mr. Anupam Ghosh, as a sole proprietorship under the name of
M/s Anondita Healthcare (formerly M/s Healthcare Products) from the year 1999 onwards. Further, the entire
business of M/s Anondita Healthcare, including all assets and liabilities, was transferred to our company,
Anondita Medicare Limited, vide Business Transfer Agreement dated April 01, 2024.

For further details about our incorporation and related corporate matters, please refer to the section titled “Qur
History and Certain Other Corporate Matters” starting on page 201 of this Red Herring Prospectus.

SUMMARY OF OUR BUSINESS OVERVIEW

Our Company is a manufacturer of male condoms with a variety of flavors, with our flagship product
marketed and sold under the brand “COBRA”. We have an installed production capacity of nearly 562 million
condoms per annum, as per certificate issued by JP Sood, Chartered Engineer, dated June 04, 2025. Further,
to follow sustainable production practices, our company uses CNG as a clean, environmentally friendly
manufacturing fuel for its manufacturing plant situated at Sector 80, Noida, Uttar Pradesh.

SUMMARY OF OUR INDUSTRY
Global Condom Market Overview

The global condom market has demonstrated robust growth through 2024-2025, reaching a valuation of
approximately $14.3 billion in 2025. Market projections indicate continued expansion, with expectations of
reaching $30.6 billion by 2034, representing a compound annual growth rate (CAGR) of 8.6% over the
forecast period.

(Source: https://news.un.org/en/story/2024/05/1150061
https://www.giiresearch.com/report/ires1715335-condom-market-by-product-type-category.html )

Indian Condom Market Overview

The Indian condom market has demonstrated exceptional growth through 2024, reaching a valuation of
approximately USD 245 million, representing year-on-year growth of 8.4%. Market projections indicate
continued robust expansion, with expectations of reaching USD 410 million by 2030, reflecting a compound
annual growth rate (CAGR) of 8.9% over the forecast period.

(Source: hitps://www.fortunebusinessinsights.com/condom-market-104519
https://news.un.org/en/storv/2024/05/1150061
https.//www.custommarketinsights.com/report/condom-market/
https.//www.precedenceresearch.com/condom-market )

PROMOTERS OF OUR COMPANY

The promoters of our Company are Mr. Anupam Ghosh, Mrs. Sonia Ghosh and Mr. Reshant Ghosh. For
detailed information please refer chapter titled “Qur Promoters” and ‘Our Promoter Group” on page number
227 and 233 respectively of this Red Herring Prospectus.
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The issue size comprises of fresh issue of up to 47,93,000 Equity Shares of face value of Rs.10/- each fully
paid-up of the Company for cash at price of Rs. [®] /- per Equity Share (including premium of Rs. [@]/- per
Equity Share) aggregating total issue size amounting to Rs. [®] Lakhs, of which up to 2,70,000 Equity Shares
of Face Value of ¥ 10/- each at a price of X [®] aggregating to X [®] Lakhs will be reserved for subscription
by Market Maker (“Market Maker Reservation Portion™) and Net Issue to Public of up to 45,23,000 Equity
Shares of Face Value of *10/- each at a price of X [®] aggregating to X[e] Thousands (hereinafter referred to
as the “Net Issue”) The Issue and the Net Issue will constitute 26.50% and 25.01% respectively of the Post
Issue paid up Equity Share Capital of Our Company.

OBJECTS OF THE ISSUE

Our Company intends to utilize the Net Proceeds for the following objects:

S. NO. Particulars
1. Capital Expenditure

Amount (In Rs. Lakh)

600.00

2. Working Capital Requirement

3,500.00

3. Unidentified Acquisition and General Corporate Purposes™

[e]

Total

[e]

*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC
and the amount to be utilized for general corporate purposes and unidentified acquisition shall not exceed 35%
of the amount raised by our Company.

AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP
AS A PERCENTAGE OF THE PAID-UP SHARE CAPITAL OF THE ISSUER

Pre issue Post issue
Name of shareholder No. of As a % of No. of As a % of
equity Issued equity Issued
shares Capital shares Capital
Promoters
1. Mr. Anupam Ghosh 1,11,60,591 83.95% | 1,11,60,591 61.71%
2. | Mr. Reshant Ghosh 2 Negligible 2 Negligible
3. | Mrs. Sonia Ghosh 2 Negligible 2 Negligible
Total — A 1,11,60,595 83.95% | 1,11,60,595 61.71%
Promoter Group
4. | Ms. Anisha Ghosh 2 Negligible 2 Negligible
S. | Ms. Madhvi Sharma* 2 Negligible 2 Negligible
Total - B 4 Negligible 4 Negligible
GRAND TOTAL (A+B) 1,11,60,599 83.95% | 1,11,60,599 61.71%
*Note: Madhvi Sharma has passed away on August 17, 2025.
SUMMARY OF FINANCIAL INFORMATION
(Amount in Lakhs)
Standalone
Particulars For the Year ended For the Year ended For the Year ended
31 March 2025 31% March 2024 31% March 2023

Share Capital 1,329.36 - -
Net Worth 2,834.76 1,058.79 868.68
Revenue from operation 6,051.52 4,643.21 3,591.49
Profit after Tax 1,079.98 384.47 34.69
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EPS Basic and Diluted 9.60 NA NA
NAV per Equity Share (in Rs.) 21.32 - -
Total borrowings
- Long Term 1,190.76 1,104.23 968.95
- Short Term 1,548.34 1,297.06 1,297.32
(Amount in Lakhs)
Consolidated
Particulars For the Year ended For the Year ended ‘ For the Year ended
31 March 2025 31% March 2024 31% March 2023

Share Capital 1329.36 - -
Net Worth 3786.94 1,058.79 868.68
Revenue from operation 7699.07 4,643.21 3,591.49
Profit after Tax 1641.66 384.47 34.69
EPS Basic and Diluted 14.04 NA NA
NAYV per Equity Share (in Rs.) 28.49 - -
Total borrowings
- Long Term 1,190.76 1,104.23 968.95
- Short Term 1,548.34 1,297.06 1,297.32

QUALIFICATIONS OF AUDITORS

There are no qualifications of our Statutory Auditor which have not been given effect to in the Restated
Financial Statements.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

A summary of pending legal proceedings and other material litigations involving our Company is provided
below:

(Amount in Rs. Lakhs)
Statutory or Other

Criminal Civil Tax . . | Aggregate amount
Proceedings Proceedings regul.atory Proceedings l}qaterlal involved*
actions litigations
Company
By 4 3 - - - -
Against - 1 - - 70.62
Promoter
By - - - - - -
Against - - - - - -
Director/KMP (Other than Promoters)
By - - - - - -
Against - - - - - -
Subsidiary
By - - - - - -
Against - - - - - -
Group Companies
By - - - - - -
Against - - - - - -

(*To the extent quantifiable and until March 31*, 2025)
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For further details, please refer to the chapter titled “Outstanding Litigations & Material Developments”
beginning on page 278 of this Red Herring Prospectus.

RISK FACTORS

For details relating to risk factors, please refer section titled “Risk Factors” beginning on page 28 of this Red
Herring Prospectus.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

Below are the contingent liabilities of our company for the financial years ended 2025, 2024 and 2023, as
disclosed in our restated financial statements in accordance with applicable accounting standards:

(Amount in Rs. Lakhs)
Anondita Medicare Limited \ Anondita Healthcare (Proprietorship)
For the year For the year For the year For the year ended

Farticulars ended 31 ended 31 ended 31 31 March, 2023

March, 2025 March, 2024 March, 2024

a. Estimated amount of
contracts remaining to be
executed and not
provided for

b. Claims against the 70.62
Company not - 65.68 60.73
acknowledged as debt
c¢. Bank Guarantees 87.39 - - -
d. Outstanding Tax
Demand with Respect to - - - -
any Revenue Authorities

Capita Commitment

Estimated amount of 89.87
contracts remaining to
be executed on capital - - -
account and not
provided for

The above contingent liability has been recognised following the petition filed against M/s Anondita Healthcare
(the erstwhile proprietorship of our promoter, Mr. Anupam Ghosh) for certain outstanding disputed payments
from M/s Anondita Healthcare. For more details on the said matter, please refer to the chapter titled “Outstanding
Litigations and Material Developments” beginning on page 278 of this Red Herring Prospectus.

For Further information regarding the contingent liabilities, please refer to the Chapter Titled “Restated
Financial Information” on page 247 of this Red Herring Prospectus.

SUMMARY OF RELATED PARTY TRANSACTIONS

A. Names of related parties and nature of relationship:

a) Controlling Companies/ Firms Relationship

Anondita Healthcare (Partnership) Partners

Anondita Healthcare and Rubber Products India Limited | Subsidiary

Anondita Healthcare Products Private Limited Entity under common control promoter
Anondita Latex Products (India) Private Limited Entity under common control promoter
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Anondita Healthcare Private Limited

Entity under common control promoter

Anondita Suncity Healthcare Private Limited

Entity under common control promoter

Anondita Exultia Healthcare Private Limited

Entity under common control promoter

All India Condom Manufacturer Association

Entity under common control promoter

b) Key Management Personnel (KMP)

Relationship

Anupam Ghosh Managing Director

Sonia Ghosh Wholetime Director

Reshant Ghosh Wholetime Director

Sunita Naithani Chief Financial Officer

Nutan Agrawal Company Secretary and Compliance Officer

B. Transaction with related parties on the basis of standalone financials are as follows:

(Amount in Rs. Lakhs)

Anondita Medicare Limited M/s Anondita Healthcare
(Proprietorship)
For For For For
Nature | the the the % of the % of
Nature of Transaction of . year year year reven year  reven
Relatio | ende ende ende ue ende ue
nship | d31 d 31 d31 from d31 from
Mar Mar Marc operat Marc operat
ch, ch, h, ions h, ions
2025 2024 2024 2023
Director's Remuneration
Anupam Ghosh Key 52.74 | 0.87% - - -
Sonia Ghosh Manage | 55> | 0.43% - - -
ment
Reshant Ghosh Personn 25.82 | 0.43% - - -
Sunita Naithani el 1091 | 0.18% - - -
Nutan Agrawal 7.72 | 0.13% - - -
Unsecured Loans Received
Anupam Ghosh W qam |- - -
Unsecured Loans Repaid
Anupam Ghosh 435'3 7.19% - - -
Anondita Healthcare and Rubber o
Products India Limited ) ) ) ) 20.65 1 0.57%
Lease Rent Paid
I/}r‘i‘;’:t‘i‘t&gff;éhcare Products 4248 | 070% | - 3.54 | 0.08% | 3.54| 0.10%
Anondita Healthcare (Partnership) 4425 | 0.73%
Sales to Related Party
Anondita Healthcare and Rubber 1062. 17.55 ) 903.2 19.45 | 692.9 19.29
Products India Limited 18 % 7 % 2 %
pnondita Latex Products (India) . - 048 | 0.01% | 047 | 0.01%
Anondita Healthcare (Partnership) - - - 84.67 | 1.82% 7.67 | 021%
Anondita Healthcare Private . - 632 | 0.14% | 298| 0.08%
Purchase from Related Party
éitrll(l)?[;lga Healthcare Private ) ) ) ) 2| 1045 | 2.91%
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Anondita Healthcare and Rubber ) ) ) 1275 | 027% | 9875 | 2.75%

Products (I) Limited

Unsecured Loan given

Anondita Healthcare and Rubber 1202. | 19.88 266.5 o, | 211.7 o
Products (I) Limited 99 % ) 4| >74% 7| 9%

Anondita Latex Products (India)
Private Limited

Unsecured Loan Received Back

- - - 046 | 0.01% | 0.74 | 0.02%

Anondita Healthcare and Rubber 770.6 12.73 ) ) - - -
Products (I) Limited 2 %
Security given
Anondita Healthcare (Partnership) 25.00 | 0.41%

6051 4,64 3,59
Revenue from Operation 52 3.21 1.49

C. Balances outstanding on the basis of standalone financials are as follows:

(Amount in Lakhs)

Anondita Medicare LS AT
Limited Healthcare
(Proprietorship)
Particulars Nature f’f For the For the For the For the
Transaction e year year year
31 March, ended 31 ended 31 ended 31
2025 March, March, March,
2024 2024 2023
Long Term
Anondita Healthcare and Rubber Products (I) Limited Loans & 698.90 - 266.54 5.25
Advances
. - Sundry
Anondita Healthcare and Rubber Products (I) Limited Debtors - - 328.44 626.10
Sundry
Anondita Healthcare Products Private Limited Debtors - - 16.30 -
(Rental
Service)
Anondita Latex Products (India) Private Limited Sundry 3.25 - 3.25 2.77
Debtors
Long Term
Anondita Latex Products (India) Private Limited Loans & 31.66 - 31.66 31.20
Advances
Sundry
Anondita Healthcare Private Limited Creditors for - - 0.94 -
Material
Sundry
Anondita Healthcare Products Private Limited Creditors for 6.50 - - -
Material
Anondita Healthcare Private Limited Sundry - - - 166.19
Debtors
Anondita Healthcare (Partnership) Se(?urlty 25.00 - - -
Given
Unsecured
Anupam Ghosh Loans 13.51 - - -
Received

All the above details as per the Restated Standalone Financial Statements.
For Further details of Related Party Transaction, please refer “Note 417 under the chapter titled “Financial
Statement as restated” on page 247 of this Red Herring Prospectus.
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FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our
Directors and their relatives have financed the purchase by any other person of securities of our Company during
a period of six (6) months immediately preceding the date of this Red Herring Prospectus.

WEIGHTED AVERAGE COST OF ACQUISITION OF EQUITY SHARES BY OUR PROMOTERS
IN LAST ONE YEAR

The weighted average cost of acquisition of equity shares by our promoters in last one year which has been
calculated by taking average amount paid by them to acquire our equity shares is as follows:

Name of Promoter \ No. of shares bought* Weighted Average Price (in Rs.)
Mr. Anupam Ghosh 1,11,60,591 NIL
Mr. Reshant Ghosh 2 NIL
Mrs. Sonia Ghosh 2 NIL

*Shares acquired and sold in the last one year are considered.
Note: As Certified by M/s Jain Chopra & Company, Chartered Accountants dated August 11, 2025.

AVERAGE COST OF ACQUISITION

The average cost of acquisition per Equity Share by our promoters which has been calculated by taking the
average amount paid by them to acquire our Equity Shares, is as follows:

Name of the Promoter No. of Shares held Average cost of Acquisition (in Rs.)
Mr. Anupam Ghosh 1,11,60,591 6.67
Mr. Reshant Ghosh 2 5.00
Mrs. Sonia Ghosh 2 5.00

* As Certified by M/s Jain Chopra & Company, Chartered Accountants dated August 11, 2025.
DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Red
Herring Prospectus until the listing of the Equity Shares.

Our Company undertakes:

1. That Pre-IPO proceeds being discretionary in nature, if raised, shall be completely attributed/adjusted
towards GCP portion; unless auditor certified disclosures are made with regards to its utilization towards the
disclosed specific objects of the issue. A confirmation to this effect we shall submit at the time of filing of
Red Herring Prospectus/Prospectus with the Exchange and the confirmation should form part of material
documents available for inspection.

2. Disclosure shall be made of the price and the name of the shareholder on the day of the allotment in case if
any Pre-IPO placement is done, through public advertisement. A confirmation to this effect we shall submit
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at the time of filing of Red Herring Prospectus/Prospectus with the Exchange and the confirmation should
form part of material documents available for inspection. The details of the Pre-IPO shall also form part of
the Price Band Advertisement.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE
YEAR

Our company has not issued any equity shares other than cash in the last one year except the following:

Date of No. of Equity Issue Price Nature of Nature of Allotment

Allotment Shares s Consideration

NIL
For Further Information regarding the Equity Shares issued by the company for consideration other than cash,
please refer to the Chapter Titled “Capital Structure” on page 80 of this Red Herring Prospectus.

SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR
Our Company has not done any sub-division or consolidation of its Equity shares in the last one year.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Company has not applied or been granted any such exemption as on date of this Red Herring Prospectus.

(This space is left blank intentionally.)
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SECTION III: RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in
this Red Herring Prospectus, including the risks and uncertainties summarized below, before making an investment
in our Equity Shares. The risks described below are relevant to the industries our Company is engaged in, our
Company and our Equity Shares. To obtain a complete understanding of our Company, you should read this section
in conjunction with the chapters titled “Our Business” and “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” beginning on page numbers 159 and 249, respectively, of this Red Herring
Prospectus as well as the other financial and statistical information contained in this Red Herring Prospectus. Prior
to making an investment decision, prospective investors should carefully consider all of the information contained in
the section titled “Financial Information, as Restated” beginning on page number 247 of this Red Herring
Prospectus.

If any one or more of the following risks as well as other risks and uncertainties discussed in the Red Herring
Prospectus were to occur, our business, financial condition and results of our operation could suffer material adverse
effects, and could cause the trading price of our Equity Shares and the value of investment in the Equity Shares to
materially decline which could result in the loss of all or part of investment. Prospective investors should pay
particular attention to the fact that our Company is incorporated under the laws of India and is therefore subject to
a legal and regulatory environment that may differ in certain respects from that of other countries.

This Red Herring Prospectus also contains forward looking statements that involve risks and uncertainties. Our
actual results could differ materially from those anticipated in these forward-looking statements as a result of many
factors, including the considerations described below and elsewhere in the Red Herring Prospectus. These risks are
not the only ones that our Company faces. Our business operations could also be affected by additional factors that
are not presently known to us or that we currently consider to be immaterial to our operations. Unless specified or
quantified in the relevant risk factors below, we are not in a position to quantify financial or other implication of any
risks mentioned herein.

EEINNTS

Unless otherwise indicated or the context otherwise requires, in this section, references to “we”, “us” and “our” are
to Anondita Medicare Limited.

Materiality

The Risk factors have been determined based on their materiality, which has been decided based on following
factors:

1. Some events may not be material individually but may be material when considered collectively.

2. Some events may have an impact which is qualitative though not quantitative.
3. Some events may not be material at present but may have a material impact in the future.
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Classification of Risk Factors

Litigation and Financial
Related Risk

== Internal Risk Factors F— Busienss Related Risk

— Issue Related Risk
Risk

Industry Related Risk

== External Risk Factors

Others

Internal Risk Factors

Our Company had negative cash flows from its operating, investing and financing activities in the past and
may continue to have negative cash flows in the future. Sustained negative cash flow could impact our growth
and business.

Our Company had negative cash flows from “Operating Activities” in the previous financial years largely due to
increase in trade receivables and increase in trade advances. We also had negative cash flows from “Investing
Activities” in the current year and previous financial years due to purchase/construction of fixed assets and capital
advance, and increase/decrease in other advances. Further, we also experienced negative cash flows from
“Financing Activities” in the previous financial years largely due to payment of finance costs and withdrawal of
capital. Any such negative cash flows in the future could adversely affect our business, financial condition and
results of operations. For more details, kindly refer to page no. 247 in the chapter title “Financial Information as
restated.

The table given below set forth our cash flows for the Financial Years ended 2025, 2024 and 2023, as per the
Restated Standalone Financial Statements:

(Amount in ¥ Lakhs)
Anondita Medicare Limited s Anondl.ta Hea.l theare
(Proprietorship)
Net Cash Generated For the year For the year For the year For the year
ended on March ended on ended on March ended on
2025 March 2024 2024 March 2023
h flow fi i 1054. 49.
Cas' . 'OW rom Operating 607.96 (7.00) 054.88 (949.63)
Activities
Cash flow from Investing (2292.89) - (654.17) (25.34)
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Activities

Cash flow from Financing

.. 1707.49 10.00 (399.95) 990.72
Activities

We depend on our top 10 customers for a significant portion of our revenues. The loss of a major customer or
significant reduction in demand from any of our major customers may adversely affect our business, financial
condition, results of operations and prospects.

At present, we derive most of our revenues from operations from a limited number of customers.

(Amount in ¥ Lakhs)

Anondita Medicare Limited M/s Anondita Healthcare
Particulars (Proprietorship)

March 31 2025 March 2024 March 2024 March 2023 ‘
1 Top 10 customers 6,019.06 - 4,425.27 3,465.26
0 f R fi -
, |7 of Revenue from 99.46% 95.31% 96.49%
Operations

*The % has been derived by dividing the total amount received from top ten customers with the Revenue from
operations of the company in the relevant year as mentioned in the Profit and Loss Statement as given in restated
financials of the company.

As our business is currently concentrated among relatively few significant customers, we may experience reduction
in cash flows and liquidity and our business would be negatively affected if we lose one or more of our major
customers or if the amount of business from one or more of them is significantly reduced for any reason, including
but not limited to a dispute with or disqualification by a major customer.

Our Company derives a significant portion of its revenue from government contracts and tenders for the supply
of condoms under various public health initiatives. Participation in these tenders is subject to stringent
regulatory compliance, quality standards, and other eligibility criteria. Any failure to meet the requirements
enlisted in these tenders may result in our Company being debarred or disqualified from participating in future
government tenders, which could have a material adverse effect on our business, financial condition, and
results of operations

Our Company derives a significant portion of its revenue from government contracts and tenders for the supply of
condoms under various public health initiatives. Participation in these tenders is subject to stringent regulatory
compliance, quality standards, and other eligibility criteria prescribed by government agencies. Any failure to meet
these standards, adverse regulatory actions, or allegations of non-compliance may result in our Company being
debarred or disqualified from participating in future government tenders, which could have a material adverse
effect on our business, financial condition, and results of operations.

Further, these government entities have the discretion to impose bans, blacklisting, or suspensions on suppliers for
various reasons, including but not limited to, quality concerns, delays in execution, pricing disputes, or alleged
unethical business practices. If our Company is debarred or temporarily suspended from bidding for government
tenders, we may experience a significant decline in revenue, reduced production utilization, and adverse effects on
our market reputation. For further details on the sales by our company to Government Procurement Agencies/AIDS
Prevention societies please refer to page 177 of the RHP.
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In 2020, our company was debarred from participating in the tender process of Rajasthan Medical Services
Corporation Ltd for 1 year due to non-fulfillment of the order by our company (due to covid related restrictions)
in 2020. Although, the said debarment order was in relation to supply of gloves by the erstwhile proprietorship of
our promoter, Mr. Anupam Ghosh and the said debarment order was also stayed by the Rajasthan High Court vide
order dated January 22, 2021, we cannot confirm that our company would not be debarred from participating in
any future tender processes due to any factors which are not in control of the company or for any other reason
whatsoever.

In 2020, our company was debarred from participating in the tender process of Rajasthan Medical Services
Corporation Ltd. (RMSCL) for the supply of gloves for one year due to the non-fulfillment of an order. This issue
arose primarily due to COVID-related restrictions.

During the COVID period, RMSCL significantly increased its requirement and placed an order equivalent to the
annual tendered quantity, with a delivery timeline of just 90 days. Given the unprecedented challenges and
restrictions imposed during the pandemic, our company sought an extension for the delivery of goods under the
Force Majeure Clause (FMC). Despite our formal request for an extension based on these grounds, RMSCL did
not consider our plea and proceeded with the debarment.

Furthermore, the debarment order in question pertained to the supply of gloves by the erstwhile proprietorship of
our promoter, Mr. Anupam Ghosh and the said debarment order was also stayed by the Rajasthan High Court vide
order dated January 22, 2021.

Although, while this specific debarment was legally challenged and stayed, we cannot confirm that our company
would not face debarment from participating in future tender processes due to factors beyond our control or for
any other unforeseen reasons.

Our company had obtained secured loans amounting to Rs. 2715.37 lakhs and unsecured loans amounting to
Rs. 23.73 lakhs on a consolidated basis until March 31" 2025. As such any fluctuation in interest rates or
change in repayment plan may adversely affect our Company’s business. Moreover, unsecured loans could be
recalled by our lenders at any time, which may be earlier than anticipated, affecting our repayment schedule.

Our company had obtained secured loans amounting to Rs. 2715.37 lakhs and unsecured loans amounting to Rs.
23.73 lakhs on a consolidated basis until March 31% 2025. As such, our company faces the risk of rising interest
rates which increase our debt servicing costs, impacting our cash flow and leading to a liquidity crunch.

Further, we have outstanding unsecured loans of Rs. 23.73 Lakhs as at March 31%, 2025 on a consolidated basis,
which may be recalled by the lenders at any time. In the event that the lenders seek a repayment of any such loans,
our company would need to find alternative sources of financing, which may not be available on commercially
reasonable terms, or at all, which may affect the result of operation and financial conditions of our business.

For further details, please refer to the chapter titled “Financial Indebtedness” beginning on page 275 of this Red
Herring Prospectus.

Majority of assets, including both movable and immovable, have not yet been transferred under the name of
our company.

Our Company was incorporated as a public limited company with the name of Anondita Medicare Limited under
the Companies Act, 2013 vide certificate of incorporation dated March 12, 2024. Prior to this, the business of the
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company was run by our current promoter, Mr. Anupam Ghosh, as a sole proprietorship under the name of M/s
Anondita Healthcare. Further, the entire business of M/s Anondita Healthcare, including all assets and liabilities,
was transferred to our company, Anondita Medicare Limited, vide Business Transfer Agreement dated April 01,
2024. However, all such assets and liabilities have not been transferred in the name of our company, Anondita
Medicare Limited, and remain registered in the name of the erstwhile proprietorship, M/s Anondita Healthcare, of
our promoter, Mr. Anupam Ghosh. Although, our company is in the process of undertaking necessary transfer
formalities including submission of appropriate documentation for change of name and our promoter, Mr. Anupam
Ghosh has also executed an irrevocable Power of Attorney in the name of our company for the transfer of the
immovable assets, we cannot confirm that this would be done in a timely manner and without facing any
administrative delays. Such administrative delays could delay access to benefits, licenses, permits, or any legal
endorsements required by our company. Contracts and agreements that were created under the partnership firm
may face enforceability issues if new clients or partners insist on documents under the new name.

For details on the licenses, certificates etc. that are pending to be transferred in the name of our company, please
refer to chapter titled “Government and Other Approvals” beginning on page 287 of this Red Herring Prospectus.

Our Subsidiary, Anondita Healthcare and Rubber Products (India) Limited, have incurred losses in the past
and may continue to do so in the future. We may be required to fund the operations of our Subsidiary in the
future and our investments in our Subsidiary may eventually be written off, which could subject us to additional
liabilities and could have an adverse effect on our Company’s reputation, profitability and financial condition.

Our Subsidiary, Anondita Healthcare and Rubber Products (India) Limited, have incurred losses in the past, details

of which are set out below:
(Amount in Lakhs)

Particulars  FY 2025 FY 2024 FY 2023
Total Income 2,716.90 2,029.14 997.31
Profit/(Loss) after Tax 567.60 332.53 (328.51)
Equity Capital 1.12 1.00 1.00
Reserves. &  Surplus  (excluding 1,076.14 19.17 (313.35)
revaluation reserves)

Net Worth 1,077.26 20.17 (312.35)
NAY per share (in rupees) 9,591.00 201.70 (3,123.50)
Earnings per share (EPS) (Basic & 5,053.44 3,325.34 (3,285.14)
Diluted)

No. of Equity Shares of Rs. 10/- each (In 11232 10,000 10,000
Numbers)

The subsidiary of our company, Anondita Healthcare & Rubber Products India Limited., was incorporated on 29th
July 2021 and focuses on the sales and marketing of healthcare products under the registered brand of our company,
“COBRA.” In FY 2021-22, its turnover was Rs.1.34 Cr. Only.
Further, as a newly established company, the subsidiary had incurred significant operating expenses to establish
and promote the issuer company’s brand, strengthen its sales force, and cover costs related to tour, travel, and other
business operations.
To enhance brand recognition, the subsidiary also entered into agreements with celebrities:

1. Ms. Sunny Leone as the brand ambassador for the Pregnancy Test Kit.

2. Ms. Shweta Tiwari as the brand ambassador for the Household Gloves.

Further, the detail of the major expenses due to which the subsidiary incurred losses in FY 2023 is as under:
(Amount in Lakhs)

Advertisement Expenses ‘ 104.92
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Conveyance Expenses 88.50
Salary 307.89
Tour & travelling 8.69

Total 509.99

We may be required to fund the operations of our Subsidiary in the future and our investments in our Subsidiary
may eventually be written-off, which could subject us to additional liabilities and could have an adverse effect on
our Company’s reputation, profitability and financial condition. We may similarly be required to furnish
guarantees in the future to secure the financial obligations of our Subsidiary and in the event that any corporate
guarantees provided by us are invoked, we may be required to pay the amount outstanding under such facilities
availed, resulting in an adverse effect on our business, cash flows and financial condition.

Further, it is confirmed that in the past there has been no instance of the company having to fund the operations of
the subsidiary or the company having to fulfill any outstanding debt obligations of the subsidiary company.

There is outstanding litigation pending against our company which, if determined adversely, could affect our
business, results of operations and financial condition.

In the usual course of business our Company is involved in several legal proceedings, in India, and, if decided

against our Company, could adversely affect the business, results of operations and financial condition of our
Company. We cannot assure you that the currently outstanding legal proceeding will be decided favourably or that
no further liability will arise from these claims in the future. The amounts claimed in the proceeding have been
disclosed to the extent ascertainable. For details, see “Outstanding Litigation and Material Developments” on page
278.

(Amount in ¥ Lakhs)

Criminal Civil Statutory or Tax Othe.r Aggregate
Proceedings Proceedings regul.atory Proceedings 1.\’{atef'1al amount involved*
actions litigations

Company
By 4 3 - - - -
Against - 1 - - 70.62

Promoter
By - - - - -
Against - - - - -

Director/KMP (Other than Promoters)

By - - - - - -
Against - - - - - -

Subsidiary
By - - - - - -
Against - - - - - -

Group Companies

By - - - - - -
Against - - - - - -

(To the extent quantifiable and until March 31°" 2025)
q

We are dependent on third parties for the distribution and marketing of our products. If we do not maintain
and increase the number of our arrangements for the marketing and distribution of our products, our business,
financial condition and results of operations could be adversely affected.
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Although, we sell and distribute majority of our products through our subsidiary, Anondita Healthcare & Rubber
Products India Limited, we also rely on our stockist, Calcutta Cosmetics to sell our products. We also sell our
products directly to several Governmental Procurement Agencies/Aids Prevention Societies and to other
companies as OEM, wherein the product’s is manufactured by us but the branding is as per the respective
government/company’s direction. In many of the regions, in which we do not have a presence through our
subsidiary, we generally market, sell and distribute our products through our stockist. As on date of this Red
Herring Prospectus, we are associated with around 8 Stockists and 7 Distributors through our subsidiary, Anondita
Healthcare and Rubber Products India Limited and directly with 1 stockist, Calcutta Cosmetics. The following
table sets forth details on our distributors, for the years indicated:

M/s Anondita Healthcare
(Proprietorship)

March 31,
2024 March 31, 2023

Anondita Medicare Limited

Particulars

March 31, March 31,
2025 2024

Anondita Healthcare

& Rubber Products

(I) Limited 1062.18 - 903.27 692.92
Stockist 852.02 - 630.02 708.73
Governmental

Procurement

Agencies/ AIDS 3,453.22 - 1,980.03 1,088.92
Prevention Societies

OEM/Job Work 684.10 1,129.89 938.50
Export - - 162.42
Total 6,051.52 4,643.21 3,591.49

Although, we have entered into an agreement with our stockist, Calcutta Cosmetics; our subsidiary through which
we sell our products do not have long term agreements with its other third-party distributors. We have limited
control over the operations and businesses of such third-party entities. As such, our dependence on such parties
subjects us to a number of other risks, including (i) not being able to control the amount and timing of resources
that they may devote to the marketing, selling and distribution of our products, (ii) the making of important
marketing and other commercial decisions concerning our products without our input, (iii) financial difficulties,
and (iv) significant changes in a distributor’s business strategy that may adversely affect its willingness or ability
to fulfil its obligations under any arrangement.

Further, we may not be able to find suitable distributors or successfully enter into arrangements on commercially
reasonable terms or at all. Moreover, our subsidiary retains its distributors on a non-exclusive basis, which allows
them to engage with our competitors. Our subsidiary also competes for suitable distributors with other leading
pharmaceutical companies that may have more visibility, greater brand recognition and financial resources, and a
broader product portfolio than we do. If our competitors provide greater incentives to the distributors, such
distributors may choose to promote the products of our competitors instead of our products.

As a result of these arrangements, many of the variables that may affect our business, are not exclusively within
our control. Our reliance on, and inability to control, our marketing and distribution agents could adversely affect
our business, financial condition and results of operations. None of our marketing and distribution agents have
terminated their arrangements with us during the past three Financial Years. However, if any of these arrangements
are terminated for any reason, or if our partners fail to fulfil their obligations or otherwise do not effectively market,
sell or distribute our products, or if our relationships with any of such partners are disrupted, our business, financial
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condition, results of operations and cash flows may be adversely affected.

Our top three states contribute our major revenue for the Financial year ended 31st March 2025, March 31"
2024, March 31° 2023. Any loss of business from one or more of these states may adversely affect our revenues
and profitability.

Our business operations span various regions across India and extend beyond international borders. Despite our
diversified presence, we have a significant dependency on Delhi, Uttar Pradesh and Haryana, which contributed
(100.00%, 91.86% and 94.36%) of our total revenue from operations for the financial years ending on March 31,
2025; March 31, 2024; and March 31, 2023, respectively.

Any factors relating to political and geographical changes in these states, growing competition and any change in
demand may adversely affect our business. We cannot assure that we shall generate the same quantum of business,
or any business at all, from these states, and loss of business from one or more of them may adversely affect our
revenues and profitability.

The contribution of top three states to our total revenue is as follows:
(Amount in ¥ Lakhs)
M/s Anondita Healthcare (Proprietorship)

Anondita Medicare Limited
% of

For the For the

(1) 0, 0,
period % of year | Revenue For the % of For the % of
Revenue Revenue Revenue
ended from ended | firom year ended from year ended from
March 31, operations March |operations March 2024 operations March 2023 operations
2025 7 2024 P P '
Delhi 4469.17 73.85% 2,282.25 49.15% 1,852.69 51.59%
0
Uttar | 1,504.46 | 24.86% 1,705.03|  36.72% | 129735 36.12%
Pradesh
Haryana 77.89 1.29% 278.13 5.99% 239.03 6.66%
Total 6051.52 | 100.00% 4,265.41 91.86% 3,389.07 94.36%
Revenue 6051.52 100%
f
rom 4,643.21 100% @ 3,591.49 100%
operatio
ns

However, it is important to note that the above table is not entirely reflective of the geographical reach of our
product. This is because one of our major clients, the Central Medical Services Society (CMSS), is a Central
Procurement Agency established with the Cabinet's approval on 24th August 2011, to streamline the drug
procurement and distribution system for the Department of Health & Family Welfare (DoHFW), under the
Ministry of Health and Family Welfare, Government of India.

CMSS procures high-quality health-sector goods from us, adhering to the directives of the Government of India,
and ensures timely and uninterrupted supply to State Governments and Union Territories. We supply goods to
various CMSS warehouses located across multiple states. However, these transactions are recorded as sales in
Delhi since CMSS is registered in Delhi.

For further information, please refer to the chapter titled “Our Business” on page 159 of this Red Herring
Prospectus.
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10. Our Registered Office and Corporate Office are shared with our promoter group companies and the same are
not owned by us. Any termination of the relevant lease agreement in connection with such properties or our
failure to pay annual lease rental, the same could adversely affect our operations. If we are required to vacate
the same or if we are unable to renew our current leases, due to any reason whatsoever, it may adversely affect
our business operations.

We lease two properties for our operations, comprising our registered office in Delhi (India) and corporate
office/manufacturing facility in Noida, Uttar Pradesh (India).

The premises on which our Registered Office and Corporate Office is situated is shared with our promoter group
companies. The premises on which our Registered Office is currently situated is owned by our promoter, Mr.
Anupam Ghosh and the same has been occupied and used by us on lease basis vide lease deed dated July 25, 2024,
executed between our Company and Mr. Anupam Ghosh. Further, the same office is being used by 6 of our other
promoter group companies, the details of which are given in the table below.

In addition to our Registered Office, we also operate from our corporate office and manufacturing facility situated
at Noida, Uttar Pradesh which is also taken on leasehold basis. The premises on which our Corporate Office and
manufacturing facility is currently situated is owned by our Group entity, M/s Anondita Healthcare Products
Private Limited and the same has been occupied and taken by us on Lease vide Lease Agreement dated July 18,
2024, executed between our Company and our Group Entity, Ms. Anondita Healthcare Products Private Limited.
Further, the same office is being used by 1 of our other promoter group company, namely All India Condom
Manufacturer Association, the details of which are given in the table below

The details of our registered office, corporate office and branch office are as follows:

S. No. Details of the Property Lessor Lessee

Anondita Medicare
Limited

Anondita Healthcare
Products Private Limited
Flat no.704 Narmada Blk, N6, Mr. Anupam
1. Sec-D, Pkt-6 Vasant Kunj, New Ghos}I:
Delhi, Delhi, India, 110070 Anondita Healthcare
Private Limited

Registered Office

Anondita Latex Products
(India) Private Limited

Anondita Healthcare and
Rubber Products India
Limited
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Anondita Healthcare
(Partnership)

Anondita Suncity
Healthcare Private Limited

Anondita Anondita Medicare Corporate Ofﬁce/
. Manufacturing
Healthcare Limited Facilit
2 D-001 Sector 80 G.B Nagar, Products acility
) Noida, Uttar Pradesh 201305 . )
Private All India Condom Registered Office
Limited Manufacturer Association| &

We cannot assure you that we will be able to continue the above arrangements on commercially acceptable or
favourable terms in future. In the event we are required to vacate the current premises, we would be required to
make alternative arrangements for new premises and other infrastructure and facilities. We cannot assure that
the new arrangements will be on terms that are commercially favourable to us. If we are required to relocate our
business operations during this period, we may suffer a disruption in our operations or have to pay higher
charges, which could have an adverse effect on our business, prospects, results of operations and financial
condition. For details regarding such leasehold properties, please refer to chapter titled “Our Business” on page
159 of this Red Herring Prospectus.

Our proposed capital expenditure relating to purchase of plant and machinery is subject to the risk of
unanticipated delays in implementation and cost overruns.

We intend to use a part of our Net proceeds towards purchase of plant and machinery, as given in “Objects of the
Issue” beginning on page no. 98 of this Red Herring Prospectus. Our proposed capital expenditure relating to the
purchase of plant and machinery is subject to the risk of unanticipated delays in implementation. These delays
can disrupt the project timeline, delaying the operationality of critical additional manufacturing lines* that are
essential for our business operations. Additionally, delays may lead to increased costs as the company may need
to allocate more resources or extend contracts with the suppliers and or manufacturers of the machineries, to meet
the revised timeline. Further, developing a manufacturing line* involves complex, multi-phase steps with
potential for scope changes, unforeseen technical challenges, and additional requirements that emerge during the
process. These factors can lead to cost overruns, where the actual expenditure exceeds the initial budget. These
financial burdens can strain our budget, potentially requiring reallocation of funds from other critical areas or
increasing our reliance on external financing. There can be no assurance that we will be able to complete the
aforementioned expansion and additions in accordance with the proposed schedule of implementation and any
delay could have an adverse impact on our growth, prospects, cash flows and financial condition.

Further, it is hereby confirmed that there has been no instance of any unanticipated delays in implementation and/or
cost overruns in the past.

*4 Manufacturing line is defined as a flow-oriented system consisting of multiple condom moulds which are
arranged in a specific order to optimize the production process of final products. For more details on the
manufacturing process please refer to Chapter titled ‘Our Business’ on page 159 of this Red Herring Prospectus.

Our company’s Directors do have any experience of listed companies.
Our company’s Directors do not have experience with listed companies. This makes us more prone to fines,

penalties, or notices from regulatory authorities due to potential non-compliance. Such regulatory actions can
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severely impact our reputation. Moreover, the directors might provide erroneous disclosures or fail to make
required intimations, which could mislead investors and other stakeholders. Overall, the absence of listed company
experience among our executive directors poses significant risks to compliance, governance, and our corporate
reputation

Our Company has entered into certain related party transactions in the past and may continue to do so in the
future.

As of March 31%, 2025, we have entered into several related party transactions with our Promoters, individuals
and entities forming a part of our promoter group relating to our operations amounting to an aggregate Rs.
Lakhs. In addition, we have in the past also entered into transactions with other related parties. However, the related
party transactions entered into with Promoters/ Directors/ Promoter Group are on arm length basis and are in
compliance with Section 188 of Companies Act, 2013 and other applicable laws and we confirm that the future
transactions shall be in compliance with Companies Act, SEBI Regulation etc.

For further details, please refer to the chapter titled “Financial Information — Restated Financial Information —
Restated Statement of Related Party Transactions” beginning on page 247. While we believe that all our related
party transactions have been conducted on an arm’s length basis as per the Companies Act, 2013, we cannot assure
you that we may not have achieved more favourable terms had such transactions been entered into with unrelated
parties. There can be no assurance that such transactions, individually or taken together, will not have an adverse
effect on our business, prospects, results of operations and financial condition, including because of potential
conflicts of interest or otherwise. In addition, our business and growth prospects may decline if we cannot benefit
from our relationship with them in the future.

We may be required to enter into strategic partnerships and acquisitions in the future, in relation to our growth
strategy. If we are unable to successfully identify and integrate acquisitions, our growth strategy and prospects
may be adversely affected.

We intend to utilise Rs. [®] Lakhs of our IPO proceeds for unidentified acquisitions. We have also mentioned the
same in the chapter titled “Our Objects” beginning on Page 98 of this Red Herring Prospectus. Our Company may
enter into strategic acquisitions and takeovers that are complementary to our business operations, including
opportunities that can help us further improve our technology, profitability and market reach. These strategic
acquisitions and subsequent integrations of newly acquired businesses would require significant managerial and
financial resources and could result in a diversion of resources from our existing business, which in turn could
have an adverse effect on our growth, profitability and business operations. Acquired businesses or assets may not
generate expected financial results, integration opportunities, synergies and other benefits immediately, or at all,
and may also incur losses. The cost and duration of integrating newly acquired businesses could also materially
exceed our expectations, which could negatively affect our results of operation. We may also incur reputational or
financial losses to resolve outstanding litigations, contractual liabilities or financial indebtedness we inherit from
our strategic acquisitions. We may also face operational and structural integration challenges in integrating IT
systems, retaining relationships with key employees of acquired businesses, and increased regulatory and
compliance requirements. If any of such challenges are not resolved in our favour, we could lose opportunities in
strategic acquisitions and alliances, and our business, financial condition and results of operations will be
materially and adversely affected. We may face litigation, arbitral or other claims in connection with, or may
inherit such claims or liabilities, as a result of any strategic transaction, including claims from erstwhile employees,
distributors, customers, business partners or other third parties. Any inability to identify suitable acquisition,
investment or other strategic growth opportunities or to complete such transactions on commercially viable terms
in the future may adversely affect our competitiveness or growth prospects
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15. There may be potential conflict of interests between Our Company, our Subsidiary, our Group Companies and

other venture or enterprises promoted by our promoter or directors (Our Promoter Group Companies).

The main business object/activities of our subsidiary, our group companies and our promoter group companies
viz, Anondita Healthcare and Rubber Products India Limited, Anondita Healthcare Products Private Limited,
Anondita Latex Products India Private Limited, Anondita Exultia Healthcare Private Limited, Anondita Healthcare
Private Limited permit them to undertake similar business to that of our business, which may create a potential
conflict of interest and which in turn, may have an implication on our operations and profits. Conflicts of interests
may arise in allocating business opportunities between our Company, our Subsidiary, our Group Company and
our Promoter group Companies’ activities in circumstances where their respective interests diverge. Further, our
Group Companies are allowed to carry on activities as per their MOA, which are similar to the activities carried
by our Company. Further, our Promoters Mr. Anupam Ghosh, Mrs. Sonia Ghosh, and Mr. Reshant Ghosh are
Directors on the board of our Subsidiary and our Group Companies. This may be a potential source of conflict of
interest in addressing business opportunities, strategies, implementing new plans and affixing priorities. In cases
of conflict, our Promoters may favour other companies in which they have an interest.

To mitigate these risks, it is essential to establish clear policies and procedures for identifying, disclosing, and
managing conflicts of interest. Implementing robust governance frameworks, including independent board
oversight and transparent reporting mechanisms, can help ensure that potential conflicts are addressed proactively
and transparently. Our company has executed a non-compete agreement dated September 09, 2024 with our
subsidiary, our group company and our promoter group companies (Anondita Healthcare and Rubber Products
India Limited, Anondita Healthcare Products Private Limited, Anondita Latex Products India Private Limited,
Anondita Exultia Healthcare Private Limited, Anondita Healthcare Private Limited) to mitigate potential risks that
may arise in the future.

16. Any problems in our quality control or manufacturing processes may damage our reputation, subject us to

regulatory action and expose us to litigation or other liabilities.

Pharmaceutical companies, such as ours, have obligations to, and are required to comply with the regulations and
quality standards stipulated by regulators, including the Department of Central Drugs Standard Control
Organisation (CDSCO), The Rubber Board, Ministry of Commerce & Industry and other regulatory agencies.
While there is no fixed frequency of inspections, our manufacturing facilities and products are subject to multiple
periodic inspection/audits by these regulatory agencies. Our products may be recalled due to quality issues and
changes in the relevant regulatory requirements. We may proactively take corrective measures such as voluntary
withdrawals of our products based on the outcome of the internal investigation of our manufacturing facilities or
our processes.

Further, we have not received any critical adverse remarks or critical adverse observations as a result of such
inspections over the last three Financial Years. However, we have, in the past, voluntarily withdrawn certain of
our products on a precautionary basis while maintaining communication with the CMSS, for whom we
manufacture condoms under the Nirodh brand.

While we maintain manufacturing and packaging process controls that enable us to assess any complaints or
concerns relating to our products and take corrective measures in a timely manner, we cannot assure you that we
will continue to be in compliance with the relevant regulatory requirements or quality control standards in the
future or that our products will not be recalled in the future. If we are not in compliance with relevant regulatory
requirements or quality control standards or if any of our products are recalled in the future, this may lead to loss
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of customer loyalty, damage to our brands and exposure to expensive legal proceedings, which could adversely
affect our business, financial condition, cash flows and results of operations.

Further, we have had nil % sales return or complaints over the past three years regarding product quality or
manufacturing defects. Also, to ensure product quality and address any potential issues, the company has a well-
defined Standard Operating Procedure (SOP) for complaint resolution.

Our company has limited operational experience and as such we may not be able to evaluate our business on
the basis of past performance and compete in the industry due to limited history of our company.

Our company was incorporated on March 12, 2024 and thus has limited operational experience. Although, our
promoter, Mr. Anupam Ghosh, has 25 years of experience in the business of manufacturing and sale of condoms,
and our company had acquired the entire running business of the erstwhile proprietorship of our promoter, Mr.
Anupam Ghosh, along with its goodwill, customers, assets etc. However, the primary concerns include an
unproven past record and limited historical data, which may not allow to accurately reflect our future growth
prospects or operational results. The company’s success may rely heavily on the promoter’s expertise, raising
dependence and continuity risks. Limited operational data can make scalability and long-term growth difficult to
assess, and there may be challenges in adapting fully to industry regulations and compliance. Nonetheless, the
promoter’s extensive experience and the goodwill of the M/s Anondita Healthcare, the proprietorship whose
business has been acquired by our company, may help mitigate some of these risks by providing strategic direction,
industry insights, trusted suppliers, and loyal customers.

Our company operations require significant amount of working capital for our smooth day to day operations
and continuing growth of business. Any discontinuance or our inability to procure adequate working capital
timely and on favorable terms may have an adverse effect on our operations, profitability, and growth prospects.

Our Company’s business operations require a significant amount of working capital. In our business, working
capital is often required to procure raw material and packaging material, maintain our machineries and
manufacturing lines, and to pay salaries and wages of employees. In the event, we are unable to source the required
amount of working capital, we might not be able to efficiently satisfy the demand of our clients in a timely manner
or at all. Even if we are able to source the required amount of funds, we cannot assure you that such funds would
be sufficient to meet our cost estimates, which could have adverse effect on our financial conditions and results of
operations.

The details of our working capital for the Actual (Restated) and Projected period are as follows:
(Amount in Rs. lakhs)

Current Assets

Inventory 747.65 710.15 896.28 1,376.71 1,790.75
Trade Receivables 1,314.62 1,248.27 1,660.42 3,150.68 4,273.97
Other Current Assets 204.93 499.19 1,474.83 958.90 1,246.58
Cash & Cash Equivalent 25.95 26.72 25.56 228.35 383.88

Current Liabilities
Trade Payables 455.23 500.67 352.58 900.00 1,154.59
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Other Current Liabilities

134.74

227.55

292.04

Short Term Provisions

326.76

310.29

398.24

**Internal Accruals include funds raised from issue of shares and cash accruals for the year if any.

There exist substantial requirement of working capital and financing in the form of fund and non-fund based
working capital facilities to meet our requirements. Our inability to maintain sufficient cash flow, credit facility
and other sourcing of funding, in a timely manner, or at all, to meet the requirement of working capital or pay our
debts, could adversely affect our financial condition and our results of operations.

We may be unable to obtain and maintain the intellectual property rights for our brands or be able to prevent
unauthorised use of trademarks obtained/ applied for by third parties, which may lead to the dilution of our
goodwill.

As on the date of this Red Herring Prospectus, we do not have the logo of our company registered in the name of
our company and the same is used under a Right of Use granted by our promoter, Mr. Anupam Ghosh, under
whose name the logo is registered under the Trademarks Act, 1999. Also, the word mark of the name of our
company ‘Anondita Medicare’ is under the process of registration and has not yet been registered. As such, there
is a risk that we may not be able to effectively prevent unauthorized use of our trademarks by third parties,
including those that have obtained or applied for similar trademarks. If third parties use trademarks that are
identical or confusingly similar to ours, it can lead to the dilution of our brand’s goodwill and reputation.

Unauthorized use of our trademarks can create confusion in the marketplace, causing customers to mistakenly
associate inferior or unrelated products and services with our brand. This not only undermines the distinctiveness
of our trademarks but can also erode customer trust and loyalty, as any negative experiences with these
unauthorized products or services could be wrongly attributed to us.

Also, preventing trademark infringement, particularly in India, is difficult, costly and time consuming. The
measures we take to protect our trademarks may not be adequate to prevent unauthorized use by third parties,
which may affect our brand and in turn adversely affect our business, financial condition, results of operations and
prospects.

For further details on the intellectual property of our company, please refer the chapter titled “Our Business”
beginning on page 159 of this Red Herring Prospectus.

Our company had certain delay in respect of payment of interest on loans to the, banks, Fls during the past
three years. Defaulting on payments or delayed payments pf loans amount could lead to legal action, loss of
collateral, and a damaged credit score, making it difficult for the company to secure financing in the future.

Our company has delayed the interest payments on the loans taken by us. These delayed loan payments could lead
to legal action, loss of collateral, and a damaged credit score, making it difficult for our company to secure
financing in the future. The lender may also take other actions such as imposing penalties, or increasing the interest
rate in the context of recovering the owed amount. This could affect our company's financials and business results
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by damaging its credit score, incurring penalties and late fees, impacting cash flow, and potentially limiting future
access to loans, which can hinder growth and stability of the business. The details of the loans, the number of days
of delay in payment and the reason for defaults is as follows:

Reason for

defaults

1.78 I) Our company
July, ,7’03’ 1 had an ECS
24 mandate in place
FY for  scheduled
202 1,78, 2 transactions.
4-25 Oct, 24 703 However, there
was a delay from
1,78, 1 the bank's end in
703 processing  the
Aug, 1,78, ECS pgyrnents,
23 703 1 which impacted
the timelines of
25 certain
transactions.

Dec,
24

Sept, 1,78,
23 703

1,78,
Oct,23 703

27
2.) Our company
1,78, 8 availed a loan for
703 our subsidiary,
1,78, 26 Anondita
Dec,23 703 Healthcare &
Mone Jan,24 1,78, 26 Rubber Products
ywise SMEWE 703 (D Ltd., as the
Financ subsidiary ~ was
1 ial ROOSMO |~ 5 429 incligible o
. 0000512
Servic 1575 ,853 secure  a loan
es Pvt. independently.
Ltd. Although the
FY subsidiary began
202 repaying the
3-24 loan, we
proposed
foreclosure  to
expedite the
process.
However,
despite repeated
requests, the
foreclosure was
not processed in
a timely manner.
This delay
ultimately
resulted in
challenges and
delays in
meeting  EMI
obligations.

Nov,23
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2,86
Oct,23 o 1
IDFC ’ 747
First 7294948 FY 2.86 As part of the
Bank 3 31,20 202 Nov,23 7’ 47’ 1 loan sanctioning
Ltd 0,000 3-24 336 process, the bank
) Jan,24 7=47’ 3 collected ; all
Post-Date
FY Agi’ 2(;837 ) Cheques ((1PDCS)
in advance.
’ 097 are deposited by
Sept.23 2,08, 3 the bank each
’ 097 month for
IDFC 2,08, payment.
First 1229030 1970 Oct,23 | 197 2 However, due to
Bank 52 0 600 2,08, the cheque
Ltd. ’ FY | Nov.23 | "o, 4 clearing process,
202 208 there were
3-24 | Dec,23 697’ 3 occasionally
delays in
Feb, 24 2683’ 2 payment
clearance.
Mar,24 2683’ 1
1,47, ) 1) The company
Aug,23 482 had an ECS
1,47, 1 mandate in place
Sept,23 482 for  scheduled
1,47, 2 transactions.
Oct,23 482 However, there
1,47, was a delay from
Nov,23 | 482 22| the bank's end in
processing  the
ECS payments,
. which impacted
Protiu the timelines of
Firrlznc certain .

e transactions.
Llrénte GS002B 35.00 FY 2.) Our company
(Grow L011732 0;)0 202 availed a loan for

th 86 ’ 3-24 our s.ubsidiary,
Sourc Anondita

147 Healthcare &
Fineanc Dec,23 4;82’ 27 Rubber Products
ial) D Ltfi., as the
subsidiary ~ was
ineligible to
secure a loan

independently.
Although  the
subsidiary began
repaying the
loan, we

proposed

foreclosure  to
expedite the
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process.
However,
despite repeated
requests, the
foreclosure was
not processed in
a timely manner.
This delay
ultimately
resulted in
challenges and
delays in
meeting  EMI
obligations.

5.43 I) The company
Nov, 3’79’ 1 had an ECS
23 mandate in place
5,43, for  scheduled
Dec,23 379 transactions.
However, there
was a delay from
the bank's end in
processing  the
1 ECS payments,
which impacted
the timelines of
certain
transactions.

Deuts
che 3000290 5,10, FY
Bank 3192001 00,00 202
Ltd. 9 0 3-24

LAP-I 5,43,
Jan24 | o0

Dec, 85,2 I) The company
23 36 had an ECS
mandate in place
for  scheduled
Deuts transactions.
che 3000290 FY However, there
Bank 3192002 80,00 202 was a delay from
Ltd. p ,000 324 Jan.24 85,2 the bank's end in
LAP- ’ 36 processing  the
11 ECS payments,
which impacted
the timelines of
certain
transactions.

13,9 I) The company
Fy |SPWB| p had an ECS

202 Nov, 13,9 mandate in place

6801 3-24 23 42 for  scheduled
60 transactions.

FY 13,9 However, there

02 | 1M p 20| \yas a delay from

1-22 the bank's end in

ICICI LANOD
Bank 0004468
Ltd. 2675

13,9 processing  the

Sept,23 4 6 ECS payments,
ICICI LANOD 6801 FY which impacted

Bank 0004468 60 202 13,9 the timelines of

Ltd. 2921 3-24 Jan 24 45 20 certain

transactions.

Page 44 of 390



£\ Anondita Medicare Limited

2.) Apart from
this, there were
excess EMIs
deducted by the
bank and we
requested to
adjust the same,
the bank later
provided us a
letter to adjust
the same against
the tenure.

ICICI
Bank
Ltd.

LANOD
0004193
7008

15,00
,000

Fy Oct,23

30,8
62

202

3-24 Dec 23

30,8
62

12

FY
202
1-22

FY
202 April
1-22 21

30,8
62

O =

ICICI
Bank
Ltd.

LANOD
0004810
4770

20,81
,000

FY
202 Oct,23
3-24

43,3
43

17

ICICI
Bank
Ltd.

LANOD
0004810
4770

28,91
,000

Oct,23

FY

59,3
28

202
3-24

Dec 23

59,3
28

12

FY
202
1-22

April
21

59,3
28

I) The company
had an ECS
mandate in place
for  scheduled
transactions.
However, there
was a delay from
the bank's end in
processing  the
ECS payments,
which impacted
the timelines of
certain
transactions.

2.) Our company
availed a loan for
our subsidiary,
Anondita
Healthcare &
Rubber Products
(D Ltd., as the
subsidiary was
ineligible to
secure a loan
independently.
Although the
subsidiary began
repaying the
loan, we
proposed
foreclosure  to
expedite the
process.
However,
despite repeated
requests, the
foreclosure was
not processed in
a timely manner.

Additionally,
inadequate funds
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were maintained
in the account
due to the
delayed
foreclosure,
which  further
impacted the
repayment  of
other EMIs. This
ultimately led to
challenges and
delays in
meeting overall
EMI obligations.

21. Any delay, interruption or reduction in the supply of our raw materials from our third-party suppliers and

manufacturers, or an increase in the costs of such raw materials, may adversely impact the pricing and supply
of our products and have an adverse effect on our business, financial condition, cash flows and results of
operations.

We depend on third-party suppliers for certain of our raw materials. The key raw materials that we use for our
manufacturing operations include Amonia NH3, Calcium Carbonate, Eunox, Caustic Soda, Sulphur for our
formulations, Latex key starting materials and other materials such as Silicon Oil, Tamol, Zinc, Magnesium etc
and packaging materials. The following table sets forth our raw materials costs, in absolute terms for the years
indicated, and as per the restated standalone financial information:

(Amount in Rs. Lakhs)
M/s Anondita Healthcare

Anondita Medicare Limited

Particulars — (Proprietorship)

March 31,2025 32":2 w~  March31,2024  March 31,2023
Cost of Material Consumed 3,376.69 - 3147.09 2887.63
Total Expenses 4,644.07 0.38 4,140.27 3,567.21
% of Total Expenses 72.71% - 76.01% 80.95%

If there are any delays or disruptions in the manufacturing facilities of such third-party suppliers, our ability to
deliver certain products may be affected. Any of our third-party suppliers and manufacturers’ failure to adhere to
contractually agreed timelines, whether due to their inability to comply with, or obtain, regulatory approvals, or
otherwise, may result in delays and disruptions to our supplies, increased costs, delayed payments for our products
and damage to our reputation leading to an adverse effect on our cash flows and results of operations. In the past
three Financial Years, we have not experienced any significant disruptions in the supply of the raw materials.

We are subject to extensive government regulations which are also subject to change. If we fail to comply with
the applicable regulations prescribed by the governments and the relevant regulatory agencies, our business,
financial condition, cash flows and results of operations will be adversely affected.

We operate in a highly regulated industry and our operations, including our development, testing, research,
manufacturing, marketing and sales activities, are subject to extensive laws and regulations in India. For example,
the Drugs and Cosmetics Act, 1940, as amended (the “Drugs and Cosmetics Act”) regulates and prohibits the
import, manufacture and sale of certain drugs and cosmetics and also applies to the manufacturing of condoms.
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Further, Schedule R of the Drugs and Cosmetics Rules, 1945 provides for ‘Standards for Condoms Made of Rubber
Latex Intended for Single Use and Other Mechanical Contraceptives’ wherein various aspects including the
description of the condoms, the material, the dimensions, the requirements for the average tensile strength
elongation at break, procedure for testing, sampling of condoms, labelling and packing of the same have been dealt
with in detail. As such, the company must adhere to these stringent regulations governing the manufacturing,
packaging, labeling, marketing, and distribution of condoms. Any changes or updates to these regulations could
require the company to alter its manufacturing processes or marketing strategies.

Any violations of the provisions of the Drugs and Cosmetics Act, 1940 and the Drugs and Cosmetics Rules, 1945
including those pertaining to the manufacturing, packaging, labeling, marketing and distribution of condoms are
punishable by a fine, imprisonment or both. If we fail to comply with the applicable regulations, we may be subject
to penalties, incur increased costs, have our approvals and permits revoked or suffer a disruption in our operations.
For details of regulations and policies applicable to our business, see “Key Regulations and Policies” beginning
on page 187 of this Red Herring Prospectus.

Further, the Government of India may implement new laws or other regulations and policies that could affect the
pharmaceutical industry, which could lead to new compliance requirements, including requiring us to obtain fresh
approvals and licenses from the Government of India. For instance, the draft of the Drugs, Medical Devices and
Cosmetics Bill, 2022 was proposed by the Ministry of Health and Family Welfare, Government of India in July
2022 to consolidate the law relating to the import, manufacture, distribution and sale of drugs, medical devices and
cosmetics as well as the law relating to clinical trials of new drugs and clinical investigation of investigational
medical devices in India, which may eventually replace the prevailing Drugs and Cosmetics Act. Any change in
the regulations, enforcement procedures or regulatory policies set by the relevant regulatory agencies could
increase the costs or time of development of our products and delay or prevent sales of our products.

We are required to obtain, maintain or renew our statutory and regulatory approvals, licenses, and registrations
to operate our business.

We are required to obtain and maintain a number of statutory and regulatory permits and approvals under central,
state and local government rules in India, including regulations implemented by regulators such as the Central
Drugs Standard Control Organisation of the Ministry of Health and Family Welfare (“CDSCQO”), the Rubber
Board, Ministry of Commerce and Industry; State Drug Licensing Authority, among others. Such requisite
licenses, permits and authorizations pertain to the manufacturing industry and include, among others,
manufacturing permits, factory licenses, and environmental, health and safety permits, such as those required under
the Factories Act, 1948, the Water (Prevention and Control of Pollution) Act, 1974, the Air (Prevention and Control
of Pollution) Act, 1981, each as amended. We are also required to comply with the regulations and quality
standards stipulated by regulators in jurisdictions where we market and sell our products from time to time and
have ongoing obligations to regulatory authorities in such markets.

The cost of acquiring authorizations and approvals for conducting our business can be substantial. While we have
not had any material instances of failure to obtain, maintain or renew approvals, licenses, and registrations required
to conduct our businesses in India, we cannot assure you that approvals, licenses and registrations will be
successfully granted or renewed in the future. We also cannot assure you that they will not be suspended or revoked
in the future. Failure to obtain, maintain or renew the approvals, licenses and registrations required to operate our
business could adversely affect our business, financial condition, cash flows and results of operations.

Our inability to accurately forecast demand for our products and manage our inventory may have an adverse
effect on our business, financial condition, cash flows and results of operations.
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Our production and distribution processes rely on anticipating product demand based on feedback from our
marketing team and distributors. Accurately assessing market demand requires substantial investment in our sales
and marketing network, as well as in the training of our marketing staff. Our business success is closely tied to
how well we can estimate the demand for our products from customers. The following table sets forth details of
our inventory levels, as per our Restated Standalone Financial Information, as of and for the years indicated:

(Amount in Rs. Lakhs)
Anondita Medicare Limited i Anondl.ta Hea'l theare
. (Proprietorship)
Particulars March 31
March 31, 2025 azrocz ,  March31,2024  March 31,2023
Inventories 896.28 - 710.15 747.65
Current Assets 4,057.10 10.00 2,484.33 2,293.14

Inventories as a percentage of

Current Assets (%) 22.09% - 28.59% 32.60%

While we strive to forecast demand as accurately as possible and plan production volumes accordingly, there is no
guarantee that our estimates will always be precise. If we underestimate demand or lack sufficient production
capacity, we may manufacture fewer quantities of products than required and be unable to meet the demand for
our products, which could result in the loss of business or constraints in cash flows. We have not experienced any
material instances of financial losses due to incorrect forecasting for demand of our products in the past three
Financial Years.

Our Company has revalued its assets in the past.

Our Company has undertaken asset revaluations in the past. However, our company has not issued any equity
shares from revaluation reserve. For further details, please refer to the chapter titled “Our History and Certain
Other Corporate Matters” on page no. 201 of this Red Herring Prospectus. While we believe that all our
revaluations have been conducted as per the Companies Act, 2013 and relevant accounting standards. There can
be no assurance that such transactions, individually or taken together, will not have an adverse effect on our
business, prospects, results of operations and financial condition.

Any disruption, slowdown or shutdown in our manufacturing operations could adversely affect our business,
financial condition, cash flows and results of operations.

As of March 31%, 2025, we operate a single manufacturing facility in Noida, Uttar Pradesh. The success of our
business heavily depends on our ability to efficiently manage this facility, which faces various risks and challenges,
including equipment breakdowns, industrial accidents, increasing costs for raw materials, consumables, labor, and
difficulties in reaching optimal production levels. Other potential issues include product quality concerns,
disruptions in power or water supply, delays in obtaining or renewing required approvals, and external factors such
as extreme weather, natural disasters, labor strikes, or civil unrest. Additionally, changes in state or local
government regulations and policies where our manufacturing facility is located may impact our operations.

Any of the above potential event could negatively affect our ability to meet our business commitments, impacting
earnings during the affected period. Although we have not faced such disruptions in the past, we cannot guarantee
that our operations will continue smoothly in the future. Our inability to effectively respond to any such disruption,
slowdown or shutdown, and rectifying any disruption in a timely manner and at a reasonable cost, could result in
us being unable to satisfy our contractual commitments, which could have an adverse effect on our business,

financial condition, cash flows and results of operations.
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27. Any failure to maintain and enhance, or any damage to, our brands, product image or reputation could

28.

29.

adversely affect the market recognition of, and trust in, our products.

Our business prospects depend on our ability to build, maintain and enhance our brands, product image and
reputation, which in turn depend on our ability to effectively control our product quality and effectiveness, increase
brand recognition among existing and potential customers through various means of marketing activities and
effectively protect our intellectual property rights. We cannot assure you that we will be able to maintain our
existing brand recognition, increase the covered market presence of our brands or continue to expand the brands
in our portfolio. Furthermore, any unintended negative publicity in relation to our products or our brand
ambassadors would damage our brands, product image and reputation. However, we cannot assure you that our
campaigns or similar advertisements will not be continuously scrutinized by the public or extensively regulated by
the Government of India in the future, which may in turn affect our reputation and increase our marketing and
compliance costs.

We may be required to make substantial investments in brand ambassadors, product design, marketing,
advertising, community relations and employee training.

For the Financial Years 2025, 2024 and 2023, we incurred advertising expenses of 356.80 lakhs, %0.08 lakhs, and
%0.26 lakhs, respectively, representing 3.13%, 0.002%, and 0.007% of our total expenses for these years,
respectively (On the basis of Restated Standalone Financial Statements). Although, our advertising and business
promotion expenses are a meagre percentage of our total expenses for the past two financial years and for the stub
period, the increase in advertising expenses from FY 2024 to FY 2025 represents a staggering 73668.44% increase
in a span of twelve months. This is primarily due to the hiring of celebrity faces as brand ambassadors to endorse
our brand, who charge a premium over and above other means of advertising and marketing. We have also spent
a considerable amount of money to enhance our digital visibility and online presence. However, our efforts to
market our brands may not always achieve the desired success, and if these investments and initiatives are not
well-timed with market opportunities or effectively executed, our operational results could be impacted. As we
continue to look for new opportunities and face growing competition, we expect that maintaining and strengthening
our brands will require ongoing effort and could result in substantial costs for the business. If our marketing
activities fail to yield the intended results, or we fail to maintain or enhance our brand recognition and reputation
or increase positive awareness of our products, or the quality of our products declines, our business, financial
condition, cash flows and results of operations may be adversely affected.

Certain Loans and Borrowings are reported in the financial statements of our company but have not actually
been transferred in the name of our company.

Our Company was incorporated as a Public Limited Company under the name “Anondita Medicare Limited” on
March 12, 2024. Prior to this, the business of the company was run by our current promoter, Mr. Anupam Ghosh,
as a sole proprietorship under the name of M/s Anondita Healthcare. Further, the entire business of M/s Anondita
Healthcare, including all assets and liabilities, were transferred to our company, Anondita Medicare Limited, vide
Business Transfer Agreement dated April 01, 2024.

As such, certain loans and borrowings are recorded under the name of "M/s Anondita Healthcare" in the records
of banks, financial institutions, and lenders. The inclusion of borrowings and loans that have not yet been
transferred poses a considerable financial risk, leading to uncertainty around the company’s operations, liquidity,
and potentially weakening trust in its financial integrity. However, our company has already initiated the process

Page 49 of 390



30.

31

32.

{\ Anondita Medicare Limited

of transferring these borrowings and loans in the name of the company i.e. “Anondita Medicare Limited”.

If we do not successfully develop or commercialize new products in a timely manner, or if the products that we
commercialize do not perform as expected, our business, results of operations and financial condition may be
adversely affected.

Our growth strategies and success depend significantly on our ability to develop and commercialize new niche and
complex products in a timely manner. Although, we are one of the few companies globally to formulate and patent
female condoms, the development and commercialization processes are both time consuming and costly, and
involves a high degree of business risk. Commercialization of such new products may prompt operational changes
in our existing manufacturing setup or require new manufacturing facilities which will increase our fixed costs.
During these periods, our competitors may be developing similar products of which we are unaware that could
compete directly or indirectly with our products under development. Additionally, we may not be able to achieve
the first-to-market stage if our competitors commercialize similar products before us. Such unforeseen competition
may hinder our ability to effectively plan the timing of our product development, which could have an adverse
impact on our results of operations and financial condition.

Our Company is yet to place orders for the machineries for our proposed object of capital expenditure related
to purchase of machinery, as specified in the Objects of the Issue. Any delay in placing orders, procurement of
machineries etc. may delay our implementation schedule and may also lead to increase in price of these plant
& machineries, further affecting our revenue and profitability.

Our Company has not yet placed orders for any of the machinery necessary for our proposed object of capital
expenditure related to purchase of machinery as outlined in the Objects of the Issue. Any delays in the ordering or
procurement process could hinder our implementation schedule, potentially resulting in increased costs for these
assets. Such delays may adversely affect our operational timelines and could lead to a reduction in revenue and
profitability. We recognize that fluctuations in market conditions may further exacerbate these risks, impacting
our ability to achieve our strategic goals within the anticipated timeframe. Also, since we intend to purchase some
of our machineries from China, changes in foreign exchange rated might also lead to increase in procurement costs,
thereby affecting our capex estimates and ultimately our revenue and profitability.

Our success depends on our ability to retain and attract qualified senior management and other key personnel,
and if we are not able to retain them or recruit additional qualified personnel, we may be unable to successfully
develop our business.

Our performance depends largely on the efforts and abilities of our individual Promoters, senior management and
other key personnel. Our Promoter and Managing Director, Mr. Anupam Ghosh has 25 years of experience in the
healthcare products manufacturing industry. Our Promoter and Executive Directors, Mrs. Sonia Ghosh has 10 years
of experience in administrative activities and human resources management meanwhile Mr. Reshant has 3 years of
experience in marketing, respectively. Further, our Chief Financial Officer, Ms. Sunita Naithani has an experience
of 20 years in finance industry and our Company Secretary and compliance officer, Ms. Nutan Agrawal, has an
experience of 5 years as practicing company secretary.

We believe that the inputs and experience of our individual Promoters, senior management and key managerial
personnel are valuable for the growth and development of business and operations and the strategic directions
taken by our Company. Competition among pharmaceutical companies for qualified employees is intense, and the
ability to retain and attract qualified individuals is critical to our success. Furthermore, as we expect to continue to
expand our operations and develop new products, we will need to continue to attract and retain experienced senior
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management and sales personnel.

We may also be required to increase our levels of employee compensation more rapidly than in the past to remain
competitive in attracting employees for our business needs. We cannot assure you that we will be able to recruit
and retain qualified and capable employees or find adequate replacements in a timely manner, or at all. If we lose
the services of any of member of our management team or key personnel, we may be unable to locate suitable or
qualified replacements, and may incur additional expenses to recruit and train new personnel. The loss of the
services of such persons may have an adverse effect on our business, financial condition, cash flows and results of
operations.

The pharmaceutical and consumer healthcare industries are intensely competitive and if we are unable to
respond adequately to the increased competition or pricing pressure we expect to face, we could lose market
share and our revenues and profits could decline, which would in turn adversely affect our business.

The pharmaceutical and consumer healthcare industries are highly competitive with several major pharmaceutical
companies present. Our products face intense competition from products commercialized or under development
by competitors in pharmaceuticals and consumer healthcare industries. We may not be able to sustain our market
position and market share as we compete with regional or multi-national companies. If our competitors gain
significant market share at our expense, particularly in the male contraceptive category which contribute to a
significant portion of our total revenue, our business, financial condition, cash flows and results of operations could
be adversely affected.

If any of our product comes out to be damaged or is damaged during the course of use, it could cause serious
reputational damage as well as product recalls, and our business, financial condition, cash flows and results
of operations could be adversely affected.

Although our products undergo significant quality testing procedures as mandated, defective products not detected
by our quality management system or misuse of our products by consumers could reduce their effectiveness. Our
products may be perceived to be ineffective and the product user may face a number of consequences, including:
e Unwanted pregnancies;
e Risk of Sexually Transmitted Diseases (“STD’s”), including HIV.

This could result in a significant decrease in the demand for, and sales of, the relevant products; and may even
result in the recall or withdrawal of the relevant products, withdrawal or cancellation of regulatory approvals for
the relevant products or the relevant manufacturing facility. This would damage our brand and reputation; and
expose us to lawsuits and regulatory investigation relating to the relevant products that result in liabilities, fines or
sanctions. As a result, our business, financial condition, cash flows and results of operations could be adversely
affected. However, we have not faced or had been reported about any product damages during production or during
use, in the past.

Reliance has been placed on declarations and affidavits furnished by the promoters and directors for details of
their profiles included in this Red Herring Prospectus.

Reliance has been placed on undertakings and affidavits furnished by the promoters and directors to disclose details
of their experience in this Red Herring Prospectus and we have not been able to independently verify these details.
Therefore, we cannot assure you that all information relating to the educational qualifications and experiences of
our Promoter and Director included in this Red Herring Prospectus is complete, true and accurate.

Improper handling of goods at our facilities could damage our reputation and have an adverse effect on our
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business, results of operations and financial condition.

We remain susceptible to risks associated with the improper handling of goods at our facilities. Any shortcoming
due to fraudulent activities, theft, negligence, human error, or otherwise by our labour force could damage our
reputation, adversely affecting our business, financial condition and results of operations. Further, such activities
may also result in legal proceedings being initiated against us, irrespective of whether such allegations have any
factual basis.

Our inability to deliver products in a timely manner may affect our reputation and business prospects.

Time is of the essence in our business. Our operations are dependent upon timely pick-up and delivery of products
that are stored in our warehouses. However, delivery of such products may be subject to delays including due to
factors beyond our control. Any delay in the delivery of products may result in a breach of the contract with the
relevant customer and may be grounds for penalties, fines, other damages or termination of such contract. Any
inability to retain our customers may harm our reputation and will have an adverse effect on our financial
performance and business prospects.

We are exposed to government price controls which could negatively affect our results of operations.

In addition to normal price competition, the prices of certain of our products are or may be restricted by price
controls imposed by governments and healthcare providers in India, or in other countries to which we export our
products. Price controls can operate differently across countries and can cause wide variations in prices between
markets. The existence of price controls may limit the revenue we earn from certain of our products.

We are subject to the risk of loss due to fire, accidents and other hazards as the raw materials used in our
manufacturing process are highly flammable and hazardous.

We handle and use hazardous materials in our manufacturing activities. The improper handling or storage of these
materials could result in fire, accidents, injure our personnel and damage our property and/or the environment.
Any accident at our facilities may result in personal injury or loss of life, substantial damage to or destruction of
property and equipment resulting in the suspension of operations. In addition, we may be required to incur costs
to remedy the damage caused, pay fines or incur other penalties for non-compliance. While we have not
encountered any such material incidents in the past from the improper handling of flammable and hazardous
materials, we cannot assure you that fires and other accidents will not occur at our manufacturing facilities in the
future or that our safety measures are effective against preventing such accidents. Any accident at our facilities
may result in personal injury or loss of life as well as substantial damage to or destruction of property and
equipment. Further, in the event that any of our manufacturing facilities or operations at such manufacturing
facilities are shut down or suspended, we may continue to incur costs in remedying the damage, rebuilding our
existing facilities, repeat production of damaged inventory and continuing to pay labor compensation and other
costs, despite such closure or suspension.

While we maintain adequate insurance policies to guard against losses caused to stock of latex, non-hazardous
chemicals, condoms, raw materials; the insurance coverage may not be sufficient to cover all of our potential
losses. If we suffer a large uninsured loss or if we suffer an insured loss that significantly exceeds our insurance
coverage, our financial condition and results of operations may be adversely affected. For more details on our
insurances, please refer to chapter titled ‘Our Business’ on page 159 of this Red Herring Prospectus.

We are exposed to counterparty credit risk and any delay in receiving payments or non-receipt of payments
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may adversely impact our business, financial condition, cash flows and results of operations.

Due to the nature of, and the inherent risks in, the agreements and arrangements with our customers, we are subject
to counterparty credit risk, including significant delays in receiving payments or non-receipt of payments. We
extend credit to our customers in respect of our products sales, and, consequently, we face the risk of the uncertainty
regarding the receipt of these outstanding amounts. We typically have credit terms of 90 to 120 days for our
condoms sold under the Nirodh brand to CMSS/government institutions and we receive advance payments for the
condoms sold under our brand name ‘Cobra’. As such, we cannot assure you that we would be able to accurately
assess the creditworthiness of our customers. Further, macroeconomic conditions, which are beyond our control,
could also result in financial difficulties for our customers, including limited access to the credit markets,
insolvency or bankruptcy. Our customers may delay payment, request modifications to their payment terms, or
default on their payment obligations to us, all of which could increase our trade receivables and/or write-offs of
trade receivables.

We may not be able to detect or prevent fraud or other misconduct committed by our employees or third parties.

Fraud or other misconduct by our employees, such as unauthorized business transactions, leaking of confidential
information especially in relation to products under development, and breach of any applicable law or our internal
policies and procedures, may be difficult to detect or prevent. It could subject us to financial loss and sanctions
imposed by government authorities while seriously damaging our reputation. Although, in the past, we have not
terminated employment of any of our employees owing to misconduct, fraudulent conduct and/or breach of our
Company’s code of conduct, we cannot assure you that fraud or other misconduct will not occur in the future. Any
such deficiencies could materially and adversely affect our business, reputation, financial condition and prospects.

We have contingent liabilities and capital commitments. Our financial condition could be adversely affected if
any of these contingent liabilities or capital commitments materialize.

Below are the contingent liabilities of our company for the financial years ended 2025, 2024 and 2023 as disclosed
in our restated standalone financial statements in accordance with applicable accounting standards:

(Amount in Rs. Lakhs)
Anondita Medicare Limited MIS Anondl.ta Hea} theare
(Proprietorship)
Particulars For the year For the year For the year For the year
ended 31 ended 31 ended 31 March, ended 31
March, 2025 March, 2024 2024 March, 2023

a. Estimated amount of contracts
remaining to be executed and not - - - -
provided for
b. Claims against the Company 70.62
not acknowledged as debt ) 65.68 60.73
c. Bank Guarantees 87.39 - - -
d. Outstanding Tax Demand with
Respect to any Revenue - - - -
Authorities
Capital commitment
Estimated amount of contracts
remaining to be executed on 89.87 i i i
capital account and not provided ’
for:.
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The above contingent liability has been recognised following the petition filed against M/s Anondita Healthcare
(the erstwhile proprietorship of our promoter, Mr. Anupam Ghosh) for certain outstanding disputed payments from
M/s Anondita Healthcare. For more details on the said matter, please refer to the chapter titled “Outstanding
Litigations and Material Developments” beginning on page 278 of this Red Herring Prospectus.

In the event, that any of these contingent liabilities or a significant proportion of these contingent liabilities
materialize, our future financial condition, result of operations and cash flows may be adversely affected. For
further information about the contingent liabilities, please refer to the chapter titled “Financial Statements as
Restated” on page 247 of this Red Herring Prospectus.

Our Promoters will be able to exercise significant influence and control over us after the IPO and may have
interests that are different from or conflict with those of our other shareholders.

Our Promoter and Promoter Group will continue to collectively hold 61.71% of the post issue equity share capital
of the company. By virtue of their shareholding, our Promoters will have the ability to exercise significant control
and influence over our Company and our affairs and business, including the appointment of Directors, the timing
and payment of dividends, the adoption of and amendments to our Memorandum and Articles of Association, the
approval of a merger or sale of substantially all of our assets and the approval of most other actions requiring the
approval of our shareholders. The interests of our Promoters may be different from or conflict with our interests
or the interests of our other shareholders in material aspects and, as such, our Promoters may not make decisions
in our best interests, and there is no assurance that such action will not have any adverse effect on our future
financials or results of operations.

Information relating to the installed manufacturing capacity, actual production and capacity utilization of our
manufacturing units included in this Red Herring Prospectus are based on various assumptions and estimates
and future production and capacity may vary.

Information relating to the installed manufacturing capacity, actual production and capacity utilization of our
manufacturing units included in this Red Herring Prospectus are based on various assumptions and estimates of
our management that have been taken into account by an independent chartered engineer in the calculation of the
installed manufacturing capacity, actual production and capacity utilization of our manufacturing units. For details,
please see “Our Business — Manufacturing Facilities — Capacity and Capacity Utilization” on page 159.

Our insurance coverage in connection with our business may not be adequate and may adversely affect our
operations and profitability.

Our Company has obtained insurance coverage in respect of its employees. For further details in relation to our
Insurance, please refer to the section titled - Insurance in the chapter titled “Our Business” beginning on page 159
of this Red Herring Prospectus. The insurance policies are renewed periodically to ensure that the coverage is
adequate, however, our insurance policies do not cover all risks. There can be no assurance that our insurance
policies will be adequate to cover the losses in respect of which the insurance has been availed. If we suffer a
significant uninsured loss or if insurance claim in respect of the subject-matter of insurance is not accepted or any
insured loss suffered by us significantly exceeds our insurance coverage, our business, financial condition and
results of operations may be materially and adversely.
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Certain Agreements, deeds, licenses, certificates and other assets may be in the previous name of the company,
we have to update the name of our company in all the statutory approvals and certificates due to the conversion
of our Company.

Our company, Anondita Medicare Limited was incorporated on March 12, 2024. Prior to the formation of our
company, our current promoter, Mr. Anupam Ghosh was carrying on the business as a sole proprietorship under
the name of M/s Anondita Healthcare, which was taken over by our company on a going concern basis vide
Business Takeover Agreement dated April 01, 2024. As such, certain agreements, deeds, licenses and certificates
may be in the previous name of the sole proprietorship and we must update the name of our Company on all of our
statutory approvals and certificates.

However, we cannot guarantee that we will be able to update all these in a timely manner and in case of failure to
do so, it may affect our company’s business and operations. Further, we may also face legal and financial
complications, increased compliance costs, which may have an adverse effect on our company’s financial
condition and performance. For further details on licenses, certificates etc. which are pending updation with the
name of our company, Anondita Medicare Limited please refer to the chapter titled “Government and other
Approvals” beginning on page 287 of this Red Herring Prospectus.

In addition to normal remuneration, other benefits and reimbursement of expenses, some of our Directors
(including our Promoters) are interested in our Company to the extent of their shareholding and dividend
entitlement in our Company.

Some of our Directors (including our Promoters) are interested in our Company to the extent of their shareholding
and dividend entitlement in our Company, in addition to normal remuneration or benefits and reimbursement of
expenses. As a result, our directors will continue to exercise significant control over our Company, including being
able to control the composition of our board of directors and determine decisions requiring simple or special
majority voting, and our other Shareholders may be unable to affect the outcome of such voting. We cannot assure
you that our directors or our Key Management Personnel would always exercise their rights as shareholders to the
benefit and best interest of our Company, thereby adversely affecting our business and results of operations and
prospects.

For further details on the shareholding of our Director’s who are also the Promoters of our Company, please refer
to the Chapter titled “Our Management” beginning on page 207 of this Red Herring Prospectus.

Any variation in the utilisation of the Net Proceeds would be subject to certain compliance requirements,
including prior shareholders’ approval.

We propose to utilise the Net Proceeds towards the objects of the Company as mentioned in chapter titled “Objects
of the Issue” beginning on page 98. At this stage, we cannot determine with any certainty if we would require the
Net Proceeds to meet any other expenditure or fund any exigencies arising out of competitive environment,
business conditions, economic conditions or other factors beyond our control. In accordance with Sections 13(8)
and 27 of the Companies Act, 2013, we cannot undertake any variation in the utilisation of the Net Proceeds
without obtaining the shareholders’ approval through a special resolution. In the event of any such circumstances
that require us to undertake variation in the disclosed utilisation of the Net Proceeds, we may not be able to obtain
the shareholders’ approval in a timely manner, or at all. Any delay or inability in obtaining such shareholders’
approval may adversely affect our business or operations.

Further, our Promoters would be liable to provide an exit opportunity to shareholders who do not agree with our
proposal to change the objects of the Issue or vary the terms of such contracts, at a price and manner as prescribed
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by SEBI. Additionally, the requirement of our Promoters to provide an exit opportunity to such dissenting
shareholders may deter the Promoters from agreeing to the variation of the proposed utilisation of the Net Proceeds,
even if such variation is in the interest of our Company. Further, we cannot assure you that the Promoters or the
controlling shareholders of our Company will have adequate resources at their disposal at all times to enable them
to provide an exit opportunity at the price prescribed by SEBI.

Our Company is subject to foreign exchange control regulations which can pose a risk of currency fluctuations.

Our Company has in the past undertaken export of face masks and gloves and as such was involved in business
transactions with international clients located globally and had to conduct the transactions in accordance with the
rules and regulations prescribed under FEMA. We cannot guarantee that we would not undertake exports in the
future and our international operations as such would make us susceptible to the risk of currency fluctuations,
which may directly affect our operating results. In case we are unable to adhere to the timelines prescribed under
the applicable laws or are unable to mitigate the risk of currency fluctuation, it may adversely affect our business,
results of operations, financial conditions and cash flows.

Our Company has not paid any dividends in the past 3 financials years and our ability to pay dividends in the
future may be affected by any material adverse effect on our future earnings, financial condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition, and capital requirements.
Our business is working capital intensive, and declaration of dividend will depend upon the financial performance
of our Company at the time of declaration. We may be unable to pay dividends in the near or medium term, and
our future dividend policy will depend on our capital requirements and financing arrangements (if any) in respect
of our operations, financial condition, and results of operations. Our Company has not declared dividends in the
past and there can be no assurance that our Company will declare dividends in the future. For further details, please
refer to the chapter titled “Dividend Policy” on page 246 of this Red Herring Prospectus.

Industry information included in this Red Herring Prospectus has been derived from industry reports from
various websites. The reliability on the forecasts of the reports could be incorrect and would significantly
impact our operations.

We have relied on the reports of certain independent third parties for the purpose of inclusion of such information
in this Red Herring Prospectus. These reports are subject to various limitations and based upon certain assumptions
that are subjective in nature. We have not independently verified data from such industry reports and other sources.
Although we believe that the data may be considered to be reliable, their accuracy, completeness and underlying
assumptions are not guaranteed, and their dependability cannot be assured. While we have taken reasonable care
in the reproduction of the information, the information has not been prepared or independently verified by us or
any of our respective affiliates or advisors and, therefore, we make no representation or warranty, express or
implied, as to the accuracy or completeness of such facts and statistics. Due to possibly flawed or ineffective
collection methods or discrepancies between published information and market practice and other problems, the
statistics herein may be inaccurate or may not be comparable to statistics produced for other economies and should
not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basis or with
the same degree of accuracy as may be the case elsewhere. Statements from third parties that involve estimates are
subject to change, and actual amounts may differ materially from those included in this Red Herring Prospectus.

Our Company’s future funding requirements, in the form of further issue of capital or other securities and/or
loans that might be availed by us, may turn out to be prejudicial to the interest of the shareholders depending
upon the terms and conditions on which they are raised.
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We may require additional capital from time to time depending on our business needs. Any further issue of Equity
Shares or convertible securities would dilute the shareholding of the existing shareholders and such issuance may
be done on terms and conditions, which may not be favourable to the then existing shareholders. If such funds are
raised in the form of loans or debt or preference shares, then it may substantially increase our fixed
interest/dividend burden and decrease our cash flows, thus adversely affecting our business, results of operations
and financial condition.

The average cost of acquisition of Equity Shares by our Promoters is lower than the issue price.

Our Promoters’ average cost of acquisition of Equity Shares in our Company is lower than the Issue Price of the
shares proposed to be offered though this Red Herring Prospectus. For further details regarding average cost of
acquisition of Equity Shares by our Promoters in our Company, please refer to chapter titled ‘Capital Structure’
page no. 80 of this Red Herring Prospectus.

There are certain restrictions on daily movements in the price of Equity Shares, which may adversely affect a
shareholder’s ability to sell, or the price at which it can sell, Equity Shares at a particular point in time.

Following the Issue, we will be subject to a daily circuit breaker imposed by NSE, which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operates
independently of the index-based, market-wide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage limit on our circuit breakers will be set by the stock exchange based on the historical
volatility in the price and trading volume of the Equity Shares. This circuit breaker will limit the upward and
downward movements in the price of the Equity Shares. As a result of this circuit breaker, no assurance can be
given regarding your ability to sell your Equity Shares or the price at which you may be able to sell your Equity
Shares at any particular time.

After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the Equity
Shares may not develop.

The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of the factors, including:
e Volatility in the Indian and global capital market;
e Company’s results of operations and financial performance;
e Performance of Company’s competitors,
e Adverse media reports on Company or pertaining to our Industry;
e Changes in our estimates of performance or recommendations by financial analysts; and
e Significant developments in India’s economic and fiscal policies;

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for our
industry and our Company. There has been no public market for Equity Shares and the prices of the Equity Shares
may fluctuate after this Issue. There can be no assurance that an active trading market for the Equity Shares will
develop or be sustained after this Issue or that the price at which the Equity Shares are initially traded will
correspond to the price at which the Equity Shares will trade in the market subsequent to this Issue.

Market price of our share will be decided by market forces and issue price of equity share may not be indicative
of the market price of our share price after the issue.

After listing and trading permission of equity shares, the price of the shares shall be driven by free market forces.

The market price of a company's share is determined by the forces of supply and demand in the stock market.
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These forces are influenced by a variety of factors, including the company's financial performance, industry trends,
economic conditions, and investor sentiment.

When a company issues equity shares, it sets an issue price based on various factors such as the company's
valuation, the prevailing market conditions, and the demand for its shares. However, the issue price is not
necessarily indicative of the market price of the shares after the issue.

Once the shares are listed on the stock exchange, their price is determined by the forces of supply and demand in
the market. If there is strong demand for the shares, the price may rise above the issue price, and if there is weak
demand, the price may fall below the issue price. Therefore, while the issue price of equity shares provides a
starting point for the company's valuation, it is not necessarily a reliable indicator of the market price of the shares
after the issue. Investors should carefully evaluate all relevant factors and information before making investment
decisions in the stock market.

External Risk Factors

Changes in technology may render our current technologies obsolete or require us to make substantial capital
investments.

The industry in which we operate is continually changing due to technological advances, scientific discoveries and
novel chemical processes, with constant introduction of new and enhanced products. These changes result in the
frequent introduction of new products and significant price competition. Although we strive to maintain and
upgrade our technologies, facilities and machinery consistent with current international standards, we cannot
assure you that we will be able to successfully make timely and cost effective enhancements and additions to our
technological infrastructure, keep up with technological improvements in order to cater for the specific of our new
products, geographical requirements, marketing needs, our customers’ needs or that the technology developed by
others will not render our products less competitive or attractive. In addition, the new technologies we adopt from
time to time may not perform as expected. The cost of implementing new technologies for our operations could be
significant, which could adversely affect our business, financial condition, cash flows and results of operations.

Future Outbreaks of contagious diseases, such as the recent outbreak of COVID-19, may have a material
adverse effect on our business, financial condition, results of operations, cash flows and prospects.

India experienced multiple waves of COVID-19 which had impacted global supply chains and resulted in shortages
of materials and components used in the manufacturing operations and an inability to meet the manufacturing
targets and this impact continues till date. The COVID-19 pandemic had resulted in restrictions on travel and
transportation and prolonged closures of workplaces, businesses and schools, with employees being asked to work
from home and citizens being advised to stay at home. Consequently, there was a significant disruption in
attendance at the manufacturing facilities.

There can be no assurance that any future outbreak of contagious diseases will not have a material adverse effect
on our business, financial condition, results of operations, cash flows and prospects.

Changes in the Government Policy could adversely affect economic conditions in India generally and our
business in particular.

Our business, and the market price and liquidity of our Equity Shares, may be affected by interest rates, changes

in Government policy, taxation, social and civil unrest and other political, economic or other developments in or

affecting India. Elimination or substantial change of policies or the introduction of policies that negatively affect
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the Company’s business could cause its results of operations to suffer. Any significant change in India’s economic
policies could disrupt business and economic conditions in India generally and the Company’s business in
particular.

A slowdown in economic growth in India could adversely affect our business, results of operations, financial
condition, and cash flows.

We are dependent on domestic, regional and global economic and market conditions. Our performance, growth
and market price of our Equity Shares are and will be dependent to a large extent on the health of the economy in
which we operate. Demand for our services may be adversely affected by an economic downturn in domestic,
regional and global economies. Economic growth in the country in which we operate is affected by various factors
including domestic consumption and savings, balance of trade movements, namely export demand, global
economic uncertainty and liquidity crisis, volatility in exchange currency rates. Consequently, any future
slowdown in the Indian economy could harm our business, results of operations, financial condition and cash
flows.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial condition.

Inflation is typically impacted by factors such as governmental policies, regulations, commodity prices, liquidity
and global economic environment. Any change in the government or a change in the economic and deregulation
policies could adversely affect the inflation rates. Continued high rates of inflation may increase our costs such as
salaries, travel costs and related allowances, which are typically linked to general price levels. There can be no
assurance that we will be able to pass on any additional costs to our clients or that our revenue will increase
proportionately corresponding to such inflation. Accordingly, high rates of inflation in India could have an adverse
effect on our profitability and, if significant, on our financial condition.

Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have a material adverse effect on our business, financial condition and
results of operations.

Taxes and other levies imposed by the Central or State Governments in India that affect our industry include STT,
GST, income tax and other taxes, duties or surcharges introduced on a permanent or temporary basis from time to
time. Imposition of any other taxes by the Central and the State Governments may adversely affect our results of
operations.

Natural calamities could have a negative impact on the Indian economy and cause our Company’s business to

suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. in recent years. The extent and
severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal
rainfall or other natural calamities could have a negative impact on the Indian economy, which could adversely
affect our business, prospects, financial condition and results of operations as well as the price of the Equity Shares.

Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could
adversely affect the financial markets, our business, financial condition and the price of our Equity Shares.
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Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are
beyond our control, could have a material adverse effect on India’s economy and our business. Incidents such as
the terrorist attacks, other incidents such as those in Ukraine, Russia, Israel, and Gaza, and other acts of violence
may adversely affect the Indian stock markets where our Equity Shares will trade the global equity markets as well
generally. Such acts could negatively impact business sentiment as well as trade between countries, which could
adversely affect our Company’s business and profitability. Additionally, such events could have a material adverse
effect on the market for securities of Indian companies, including the Equity Shares.

(This space is left blank intentionally.)

Page 60 of 390



{\ Anondita Medicare Limited

SECTION IV- INTRODUCTION

THE ISSUE

Particulars \ Details of Number of Shares

Issue of Equity Shares by our Company

Of which:
Reserved for Market Makers

47,93,000 Equity Shares of face value of Rs.10/- each fully
paid-up for cash at price of Rs. [@]/- per Equity Share
aggregating to Rs. [e] Lakh.

2,70,000 Equity Shares of face value of Rs.10/- each fully paid-
up for cash at price of Rs. [®]/- per Equity Share aggregating
to Rs. [@] Lakh.

Net Issue to the Public

Of which:
A. QIB portion ™

45,23,000 Equity Shares of face value of Rs.10/- each fully paid-
upfor cash at price of Rs. [®]/- per Equity Share aggregating
to Rs. [e] Lakh.

Not more than 22,58,000 Equity Shares

Of which

(a) Anchor Investor Portion

Upto 13,52,000 Equity Shares of face value of Rs.10/- each fully
paid-upfor cash at price of Rs. [e] /- per Equity Share
aggregating to Rs. [e] Lakhs

(b) Net QIB Portion (assuming the anchor
Investor Portion is fully subscribed)

Upto 9,06,000 Equity Shares of face value of Rs.10/- each fully
paid-up for cash at price of Rs. [@] /- per Equity Share
aggregating to Rs. [e] Lakhs

Of which:

(i) Available for allocation to Mutual Funds
only (5% of the Net QIB Portion)

Upto 45,000 Equity Shares of face value of Rs.10/- each fully
paid-up for cash at price of Rs. [®] /- per Equity Share
aggregating to Rs. [e] Lakhs

(i) Balance of QIB Portion for all QIBs
including Mutual Funds

Upto 8,61,000 Equity Shares of face value of Rs.10/- each fully
paid-upfor cash at price of Rs. [e] /- per Equity Share
aggregating to Rs. [e] Lakhs

B. Non — institutional portion ™

Not Less than 6,81,000 Equity Shares of face value of Rs.10/-
each fully paid-upfor cash at price of Rs. [®] /- per Equity
Share aggregating to Rs. [e] Lakhs

C. Retail portion ™

Pre-and Post-Issue Equity Shares:
Equity Shares outstanding prior to the Issue

Not Less than 15,84,000 Equity Shares of face value of Rs.10/-
each fully paid-upfor cash at price of Rs. [®] /- per Equity
Share aggregating to Rs. [e] Lakhs

1,32,93,618 Equity Shares of Rs.10/- each

Equity Shares outstanding after the Issue

1,80,86,618 Equity Shares of Rs.10/- each

Use of Proceeds

Please see the chapter titled “Objects of the Issue” on page 98
of this Red Herring Prospectus for information about the use of
Net Proceeds.

*Subject to finalization of basis of allotment.

**A4s per the Regulation 253 of the SEBI (ICDR) Regulations, 2018, as amended, as present issue is a Book
Building issue the allocation is the net offer to the public category shall be made as follows:

a) Not less than Thirty five percent to individual investor;
b) Not less than Fifteen percent to non-institutional investor
¢) Not more than fifty percent to qualified institutional buyers, five percent of which shall be allocated to

mutual funds.

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated

to applicants in the other category.

Provided further that in addition to five percent allocation available in terms of clause (C), mutual funds shall
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be eligible for allocation under the balance available for qualified institutional buyers.

Our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors
on a discretionary basis in accordance with the SEBI ICDR Regulations. The QIB Portion will accordingly be
reduced for the Equity Shares allocated to Anchor Investors. One-third of the Anchor Investor Portion shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or
above the Anchor Investor Allocation Price. In the event of under-subscription in the Anchor Investor Portion,
the remaining Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall
be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB
Portions shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. In the
event the aggregate demand from Mutual Funds is less than as specified above, the balance Equity Shares
available for Allotment in the Mutual Fund Portion will be added to the Net QIB Portion and allocated
proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their Bids. For details, see
“Issue Procedure” on page 313.

Subject to valid Bids being received at or above the Offer Price, under-subscription, if any, in any category
except the QIB Portion, would be allowed to be met with spill-over from any other category or combination of
categories, as applicable, at the discretion of our Company in consultation with the BRLM and the Designated
Stock Exchange, subject to applicable law.

Notes

1) The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended
from time to time. The issue is being made by our company in terms of Regulation 229 (2) of SEBI
(ICDR) Regulation, read with Rule 19(2)(b)(i) of SCRR wherein not less than 25% of the post issued
paid-up equity share capital of our company are being offered to the public for subscription.

2) The Issue has been authorized by our Board pursuant to a resolution passed at its meeting held on
October 14, 2024 and by our Shareholders pursuant to a resolution passed at the EGM held on October
17, 2024. This Issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended
from time to time. For further details please refer to section titled “Issue Structure” beginning on page
no. 348 of this Red Herring Prospectus.
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SUMMARY OF OUR FINANCIAL INFORMATION

ANNEXURE -1

RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Amount in Rs. Lakhs)

Anondita Medicare Limited IS Anondl.ta Hea-l theare
Annexure (Proprietorship)

Particulars

No. As at 31st As at 31st As at 31st As at 31st
March 2025 March 2024 March 2024 March 2023

(A)| EQUITY AND LIABILITIES
1 | Shareholders’ funds
(a) Share capital 2 1,329.36 10.00 - -
(b) Proprietor's Capital Balance - 19.54 213.89
(c) Reserves and surplus 3 1,505.40 (0.38) 1,039.25 654.78
2834.76 9.62 1,058.79 868.68
2 | Non-current liabilities
(a) Long-term Borrowings 5 1,190.76 - 1,104.23 968.95
(¢) Long-term Provisions 6 9.83 - 5.17 5.56
(d) Deferred Tax Liability 4 29.72 - 27.02 29.28
1,230.31 - 1,136.42 1,003.79
3 | Current liabilities
(a) Short-term borrowings 7 1,548.34 - 1297.06 1297.32
(b) Trade payables 8 352.58 - 500.67 455.23
(c) Other current liabilities 9 134.74 0.70 90.34 79.67
(d) Short-term Provisions 10 326.76 - 208.23 75.30
2,362.43 0.70 2,096.30 1,907.52
TOTAL LIABILITIES 6,427.50 10.32 4,291.51 3,779.98
(B)| ASSETS
1 | Non-current assets
(a) Property, Plant and Equipment
and Intangible assets
)] P.roperty, Plant and 25 1,331.31 ) 1014.13 1035.19
Equipment
(i) Capital work-in-progress 649.61 - 359.73 -
1,980.92 - 1373.86 1035.19
(b) Long Term Investments 11 351.58 - 331.40 331.40
(¢) Long Term Loans & Advances 12 37.66 - 101.92 120.25
(d) Other Non-Current assets 13 0.24 0.32 - -
(e) Deferred Tax Assets 4 - - -
389.48 0.32 433.32 451.65
2 | Current assets
(a) Inventories 14 896.28 - 710.15 747.65
(b) Trade receivables 15 1,660.42 - 1248.27 1314.62
(¢) Cash and cash equivalents 16 25.56 3.00 26.72 25.95
(d) Short-term loans and advances 17 1,384.76 - 386.60 96.79
(e) Other current assets 18 90.06 7.00 112.60 108.13
4,057.10 10.00 2,484.33 2,293.14
TOTAL ASSETS 6,427.50 10.32 4,291.51 3,779.98
Significant accounting policies 25 |
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ANNEXURE - 1I

RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

Anondita Medicare Limited

{\ Anondita Medicare Limited

(Amount in Rs. Lakhs)

M/s Anondita Healthcare

(Proprietorship)
. Annexure
LIl No. For the Period gg:i:)l:ie For the Period For the Period
ending 31st endine 31st ending 31st ending 31st
S
March 2025 March 2024 March 2024 March 2023
(A) REVENUE
I. Revenue from operations 19 6,051.52 - 4,643.21 3,591.49
II. Other Income 20 36.38 - 12.33 22.48
Total Revenue 6,087.90 - 4,655.53 3,613.97
(B) Expenses:
Cost of materials consumed 21 3,376.69 - 3,147.09 2,887.63
Changes in inventories of finished (202.97)
goods, work-in-progress and Stock- 22 - 56.96 (84.38)
in-Trade
Employee benefit expense 23 589.55 - 182.40 150.22
Finance costs 24 289.46 - 340.61 270.97
Depreciation and amortization 25 91.54 ) 65.66 62.57
expense
Other expenses 26 499.80 0.38 347.54 280.20
Total Expenses 4,644.07 0.38 4,140.27 3,567.21
(C) Profit before exceptional and 1,443.84 (0.38) 515.26 46.76
extraordinary items and tax
(D) Exceptional Items - - -
SE) Profit before extraordinary 1,443.84 (0.38) 515.26 46.76
items and tax
(F) Extraordinary Items - -
(G) Profit before tax 1,443.84 (0.38) 515.26 46.76
(F) Tax expense:
(D) Current tax 361.15 - 133.06 13.13
(IT) Deferred tax 2.71 - (2.26) (1.06)
(H) PROFIT AFTER TAX 1,079.98 (0.38) 384.47 34.69
(I) Earning per equity share:(in
Rs.)
(I) Basic 9.60 (0.01) NA NA
(II) Diluted 9.60 (0.01) NA NA
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ANNEXURE - IIT

RESTATED STANDALONE CASH FLOW STATEMENTS

(Amount in Rs. Lakhs)
Anondita Medicare Limited MIS Anondl.ta Hea} theare
Particular (Proprietorship)
- For the period ended
31 March 2025 31 March 2024 31 March 2024 31 March 2023
A. | Cash flow from operating activities
Net.pro.fit before tax and after prior 1443.84 (0.38) 515.26 46.76
period item
Adjustments for:
Depreciation 91.54 - 65.66 62.57
Preliminary Expense Written Off 0.08
Provision for Gratuity 4.74 - (0.52) 0.31
Loss on sale of fixed assets
Sundry Balances written off
Interest (3.95) - (11.44) (9.80)
Provisions no longer required
Lease equalisation charge/written back
Finance costs 289.46 - 340.61 270.97
Operating profit before working capital 1825.70 (0.38) 909.58 370.82
changes
Adjustments for:
(Increase) / decrease in trade receivables (412.15) - 66.34 (1060.10)
(Increase) / decrease in inventories (186.13) - 37.50 (58.06)
(Increase) / decrease in other assets 36.23 (7.32) (4.46) 4.07
(Increase) / decrease in trade advances (509.60) - (10.19) (20.70)
Increase / (decrease) in trade payables (148.09) - 45.44 (190.08)
Increase / (decrease) in other liabilities 43.70 0.70 10.67 4.42
Cash generated from operations 649.66 (7.00) 1054.88 (949.63)
Income taxes paid/ Refund Received 41.70
Net cash provided / (used) by operating 607.96 (7.00) 1054.88 (949.63)
activities (A)
B. | Cash flows from investing activities
Purchase or construction of fixed assets (698.61) ) (404.33) (29.89)
and capital advances ) ) )
Interest 3.95 - 11.44 9.80
Investment in Securities (20.18) - - -
(Increase) / decrease in other advances (432.36) - (261.28) (5.25)
Pur(;hase of Fixed Assets in acquisition of (1287.83)
Business
Pur(;hase of Investments in acquisition of (331.40)
Business
Pur(;hase of Advances in acquisition of (101.92)
Business
Purchgs; of Trade'Recelvable in (1248.27)
acquisition of Business
Purghase of Inventories in acquisition of (710.15)
Business
Purghase of Other Assets in acquisition of (112.60)
Business
Purchgse of Trade advances in acquisition (378.55)
of Business
Purchase of Trade Payable in acquisition
. 500.67
of Business
Purchase of Other Liabilties in acquisition
. 90.34
of Business
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Purghase of Borrowings in acquisition of 2401.29
Business
Purchase of Deferred Tax in acquisition of
. 27.02
Business
Purchase of Provisions in acquisition of
. 5.70
Business
Purchase of Cash & Cash Equivalents in
... . 34.76
acquisition of Business
Less: Cash & Cash Equivalents (34.76)
Net cash provided / (used) by investing
activities (B) (2292.89) - (654.17) (25.34)
C. | Cash flow from financing activities
Finance costs paid (289.46) - (340.61) (270.97)
Capital Introduction /(Withdrawn) - (194.36) 603.20
Issqe.o.f Share Ca}pltal (against 734.04
acquisition of Business)
Issue of Share Capital 142.20 10.00
Share Premium 910.09
Share Issue Expense (127.19) -
Increase / (decrease) in Short Term Borrowings 246.39 (0.07) 520.53
Increase / (decrease) in Long Term Borrowings 91.43 135.08 137.97
Net cash provided / (used) by financing 1707.49 10.00 (399.95) 990.72
activities (C.)
Net increase / (decrease) in cash and
cash equivalents (A + B+ C) 22.56 3.00 0.76 15.75
Ca§h z}nd cash e.qulvalents at the 3.00 ) 2505 10.20
beginning of period
Ca.sh and cash equivalents at the end of 25.56 3.00 26.72 25.95
period
Cash in hand 14.29 - 11.59 16.78
Balances with banks:
- On current accounts 11.28 3.00 15.12 9.17
25.56 3.00 26.72 25.95
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(Amount in lakhs)
Anondita
Annexure Medicare M/s Anondita Healthcare
Particulars No Limited (Proprietorship)
: As at 31% As at 31° March As at 31% March
‘ March 2025 2024 2023
(A) | EQUITY AND LIABILITIES
1 | Shareholders’ funds
(a) Share capital 2 1,329.36 - -
(b) Proprietor's Capital Balance - 19.54 213.89
(c) Reserves and surplus 3 2,457.58 1,039.25 654.78
(d) Minority Interest 118.16
3,905.10 1,058.79 868.68
2 | Non-current liabilities
(a) Long-term Borrowings 5 1,190.76 1,104.23 968.95
(c) Long-term Provisions 6 9.83 5.17 5.56
(d) Deferred Tax Liability 4 29.51 27.02 29.28
1,230.10 1,136.42 1,003.79
3 | Current liabilities
(a) Short-term borrowings 7 1,548.34 1297.06 1297.32
(b) Trade payables 8 381.52 500.67 455.23
(c) Other current liabilities 9 210.06 90.34 79.67
(d) Short-term Provisions 10 551.86 208.23 75.30
2,691.79 2,096.30 1,907.52
TOTAL LIABILITIES 7,826.99 4,291.51 3,779.98
B | ASSETS
1 | Non-current assets
(a) Property, Plant and
Equipment and Intangible assets
(i) Property, Plant and 2 1,333.20 1,014.13 1,035.19
Equipment
(ii) Capital work-in-progress 649.61 359.73 -
(iii) Goodwill 19.18
2,001.99 1,373.86 1,035.19
(b) Long Term Investments 11 331.40 331.40 331.40
Adva(;lzgelgong Term Loans & 12 37.66 101.92 120.25
(d) Other Non-Current assets 13 0.24 - -
() Deferred Tax Assets 4 0.22 - -
369.52 433.32 451.65
2 | Current assets
(a) Inventories 14 1,349.86 710.15 747.65
(b) Trade receivables 15 2,675.33 1,248.27 1,314.62
(¢) Cash and cash equivalents 16 32.94 26.72 25.95
(d) Short-term loans and 17 1,185.37 386.60 96.79
advances
(e) Other current assets 18 211.94 112.60 108.13
5,455.48 2,484.33 2,293.14
TOTAL ASSETS 7,826.99 4,291.51 3,779.98
Significant accounting policies 1
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RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

(Amount in lakhs)

{&nondl.t & M/s Anondita Healthcare
Medicare Limited - 5
5 Annexure (Proprietorship)
Particulars No
. As at 31t March ~ As at 31 March  As at 31% March
2025 2024 2023
(A) REVENUE
I. Revenue from operations 19 7699.07 4,643.21 3,591.49
I1. Other Income 20 13.88 12.33 2248
Total Revenue 7712.95 4,655.53 3,613.97
(B) Expenses:
Cost of materials consumed 21 3376.93 3,147.09 2,887.63
Purchase of Stock-in-Trade 744.86 - -
Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade 22 (293.20) 3696 (84.38)
Employee benefit expense 23 686.80 182.40 150.22
Finance costs 24 291.09 340.61 270.97
Depreciation and amortization expense 25 92.68 65.66 62.57
Other expenses 26 618.46 347.54 280.20
Total Expenses 5517.61 4,140.27 3,567.21
©) Profi.t before exceptional and 2195 34 51596 46.76
extraordinary items and tax
(D) Exceptional Items - -
g:i Profit before extraordinary items and 2195.34 515.26 46.76
(F) Extraordinary Items - -
(G) Profit before tax 2195.34 515.26 46.76
(F) Tax expense:
(I) Current tax 551.25 133.06 13.13
(II) Deferred tax 2.43 (2.26) (1.06)
(H) PROFIT AFTER TAX 1641.66 384.47 34.69
Profit for the Year attributable to
a. Minority Interest 62.26
b. Owners of the Company 1579.40
(I) Earning per equity share:(in Rs.)
(I) Basic 14.04 NA NA
(IT) Diluted 14.04 NA NA
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RESTATED CONSOLIDATED CASH FLOW STATEMENTS

(Amount in lakhs)
Anondita Medicare = M/s Anondita Healthcare
Limited (Proprietorship)
As at 31% March As at 31% As at 31% March
Particular 2025 March 2024 2023
Cash flow from operating activities
Net profit before tax and after prior period item 2195.34 515.26 46.76
Adjustments for:
Depreciation 92.68 65.66 62.57
Preliminary exp written off 0.12
Provision for Gratuity 4.74 (0.52) 0.31
Loss on sale of fixed assets 0.86
Interest (3.95) (11.44) (9.80)
Finance costs 291.09 340.61 270.97
Operating profit before working capital changes 2580.87 909.58 370.82
Adjustments for:
(Increase) / decrease in trade receivables (1113.82) 66.34 (1060.10)
(Increase) / decrease in inventories (276.37) 37.50 (58.06)
(Increase) / decrease in other assets (1384.39) (4.46) 4.07
(Increase) / decrease in trade advances (509.60) (10.19) (20.70)
Increase / (decrease) in trade payables (159.84) 45.44 (190.08)
Increase / (decrease) in other liabilities (117.09) 10.67 4.42
Cash generated from operations (980.24) 1054.88 (949.63)
Income taxes paid/ Refund Received 66.35
Net cash provided / (used) by operating activities (A) (1046.59) | 1054.88 (949.63)
Cash flows from investing activities
acl:\lllarlglézze or construction of fixed assets and capital (700.91) (404.33) (29.89)
Sale of Property ,Plant & Equipment 4.23
Interest 3.95 11.44 9.80
Investment in Securities (20.18)
(Increase) / decrease in other advances (432.36) (261.28) (5.25)
Purchase of Fixed Assets in acquisition of Business (1287.83)
Purchase of Investments in acquisition of Business (331.40)
Purchase of Advances in acquisition of Business (101.92)
Purchase of Trade Receivable in acquisition of
Business (1248.27)
Purchase of Inventories in acquisition of Business (710.15)
Purchase of Other Assets in acquisition of Business (112.60)
Purchase of Trade advances in acquisition of Business (378.55)
Purchase of Trade Payable in acquisition of Business 500.67
Purchase of Other Liabilties in acquisition of Business 90.34
Purchase of Borrowings in acquisition of Business 2401.29
Purchase of Deferred Tax in acquisition of Business 27.02
Purchase of Provisions in acquisition of Business 5.70
Purchase of Cash & Cash Equivalents in acquisition of
Business 34.76
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Less: Cash & Cash Equivalents (34.76)
Net cash provided / (used) by investing activities (B) (2290.97) (654.17) (25.34)
Cash flow from financing activities

Finance costs paid (291.09) (340.61) (270.97)

Capital Introduction /(Withdrawn) - (194.36) 603.20

Issue of Share Capital (against acquisition of
Business) 734.04

Issue of Share Capital 142.32
Share Premium 1464.36
Share Issue Expense (192.11)

Increase / (decrease) in Short Trem Borrowings 1374.28 (0.07) 520.53
Increase / (decrease) in Long Term Borrowings 91.43 135.08 137.97
Net cash provided / (used) by financing activities
(C) 332323 (399.95) 990.72
Net increase / (decrease) in cash and cash
equivalents (A + B + C) (14.33) 0.76 1575

Ca§h and cash equivalents at the beginning of 2595 1020
period 47.27

Cash and cash equivalents at the end of period 32.94 26.72 25.95
Cash in hand 18.14 11.59 16.78
Balances with banks:

- On current accounts 14.80 15.12 9.17
32,94 26.72 25.95
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GENERAL INFORMATION

Brief Information on Company and Issue

Registered Office Flat No.704, Narmada Block, N6, Sec-D, Pkt-6, Vasant Kunj, New Delhi, India-
110070.

Tel.: 0120-4520300/+91 7678182056; Fax: N.A.

E-mail: info@anonditamedicare.com

Website: www.anonditamedicare.com

DETTT AN @h 088 March 12, 2024

CIN U22193DL2024PLC428183

Company Category Company Limited by Shares

Registrar of Companies, Delhi & Haryana

Add: 4th Floor, IFCI Tower, 61, Nehru Place, New Delhi-110019
ROt e e el iie e | Tel.: 011-26235703.

E-mail: roc.delhi@mca.gov.in

Website: www.mca.gov.in

Company Secretary Ms. Nutan Agrawal
and Compliance Add: Flat No.704, Narmada Block, N6, Sec-D, Pkt-6, Vasant Kunj, New Delhi,
Officer India-110070.

Tel.: 0120-4520300/+91 7678182056; Fax: N.A.

E-mail: secretarial@anonditamedicare.com

(O SHaENOEIN0Jiida¢ | Mrs. Sunita Naithani

Add: Flat No.704, Narmada Block, N6, Sec-D, Pkt-6, Vasant Kunj, New Delhi,
India-110070.

Tel.: 0120-4520300/+91 7678182056; Fax: N.A.

E-mail: info@anonditamedicare.com

Designated Stock Emerge Platform of National Stock Exchange of India Limited
Address: Exchange Plaza, Plot no. C/1, G Block, Bandra — Kurla Complex,

Exchange Bandra (East), Mumbai — 400051.

Bid/Issue Opens On: | August 22, 2025 | Bid/Issue Closes On: | August 26, 2025

Bid/ Issue Program

Anchor Investor

sk
Bidding date August 21, 2025

* Our Company in consultation with the BRLM have considered participation by Anchor Investors in
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day
prior to the Bid/lssue Opening Date.

Note: Applications and any revisions to the same will be accepted only between 10.00 a.m. and 5.00 p.m. (Indian
Standard Time) during the Issue Period at the Application Centres mentioned in the Application Form, or in
the case of ASBA Applicants, at the Designated Bank Branches except that on the Issue Closing Date
applications will be accepted only between 10.00 a.m. and 3.00 p.m. (Indian Standard Time). Applications will
be accepted only on Working Days.
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DETAILS OF INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

Book Running Lead Manager and Underwriter
to the Issue

Narnolia

Registrar to the Issue

®

Maashitla™
Creaning Stcccsstul Feopls

Narnolia Financial Services Limited

Maashitla Securities Private Limited

Address: 201, 2nd Floor, Marble Arch, 236 B
A.J.C Bose Road, Kolkata, West Bengal- 700020,
India

Address: 451, Krishna Apra Business Square, Netaji
Subhash Place, Pitampura, Delhi - 110034, India

Tel No.: 033-40501500

Tel No.: 011-45121795

Fax No.: Not Available

Fax No.: Not Available

Email: ipo@narnolia.com

Email: ipo@maashitla.com

Website: www.narnolia.com

Website: www.maashitla.com

Contact Person: Mr. Rajveer Singh

Contact Person: Mr. Mukul Agrawal

SEBI Registration No. INM000010791

SEBI Registration Number: INR000004370

Banker to the company Banker to the Company
¢ 1cici Bank
Deutsche Bank
Deutsche Bank ICICI Bank Limited

Address: Hindustan Times House, Ground Floor,
18-20, KG Marg, New Delhi- 110001

Address: B1/43, Central Market, Sector 50 Noida, Uttar
Pradesh, 201301, India

Tel No: 491 (11) 71109600

Tele. No.: 9999020472

Fax No: +91 (11) 71109666

Fax No.: NA

Email: Pankaj.anand@db.com

E-mail: srivastava.manu@jicicibank.com

Website: www.deutschebank.co.in

Website: www.icicibank.com

Contact Person: Mr. Pankaj Anand

Contact Person: Ms. Manu Srivastava

Legal Advisor

SINGHAI}TIA & CO.

Since 1969

Solicitors & Advocates
International IL.egal Consultants

Peer Review/ Statutory Auditor

Jain Chopra & Company

Chartered Accountants

Singhania & Co. LLP

M/s Jain Chopra & Company

Address: 502, Baani Address One, Golf Course
Road, Sector 56, Gurugram, 122011, Haryana,
India

Address: 1960, First Floor, Outram Line, GTB Nagar,
Delhi 110009

Tel No.: +91 022-22049773

Tel No.: +91-9810247478

Email: rj@singhania.com

Email Id: jainchopra.company(@gmail.com

Contact Person: Mr. Rohit Jain

Contact Person: Mr. Ashok Chopra

Enrollment No.: D/2172/2014

Firm Registration No.: 002198N

Peer Review No.: 015091

Banker to the Issue

AAXIS BANK

Monitoring Agency \

Care=dge

RATINGS

Axis Bank Limited

CARE Ratings Limited
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Address: Axis House, 7th Floor, C-2, Wadia Address: Godrej Coliseum 4™ Floor Somaiya Hospital
International Center, Pandurang Budhkar Marg, Road, Off Eastern Express Highway Sion E, Mumbai,
Worli, Mumbai — 40025, Maharashtra Mabharashtra, 400022

Tel No.: 022-43253669 Tel No.: +91 7290047969

Email: Magesh1.Bhosle@axisbank.com Email Id: Ayush.Kesari@careedge.in

Contact Person: Mr. Mangesh Bhosle Contact Person: Mr. Ayush Kesari

IFSC: UTIB0000430 SEBI Registration No.: IN/CRA/004/1999

SEBI Registration No. INBI00000017 Website: www.careratings.com

{{(MANSI

f su\lu &sm(l\l!mn\l\( P. lln

Mansi Share and Stock Broking Private Limited

Address: B-201, Avirahi Building Behind Adidas Showroom, S.V. Road Borivali (West) Mumbai-400092
Tel No.: 02240503870

Email Id: compliance(@mansishares.in

Contact Person: Mr. Deep Paresh Shah

SEBI Registration No.: INZ000247433

DETAILS OF BOARD OF DIRECTORS OF OUR COMPANY

S.N. Name ‘ DIN Category ‘ Designation
1. Mr. Anupam Ghosh 02675517 Executive Managing Director
2. Mrs. Sonia Ghosh 02717906 Executive Whole Time Director
3. | Mr. Reshant Ghosh 08632812 Executive Whole Time Director
4. | Ms. Nishi Goel 08164136 Non-Executive Independent Director
5. Mr. Lakhinder Singh 07703780 Non-Executive Non-Independent Director
6. Mr. Gaurav Kumar 08062315 Non-Executive Independent Director

For further details of our Directors, please refer chapter titled “Our Management” beginning on page 207 of
this Red Herring prospectus.

Investors may contact our Company Secretary and Compliance Officer and/or the Registrar to the Offer,
Maashitla Securities Private Limited and/or the BRLM, i.e., Narnolia Financial Services Limited, in case of
any pre-Offer or post-Offer related problems, such as non-receipt of letters of Allotment, credit of allotted
Equity Shares in the respective beneficiary account, unblocking of amount in ASBA, etc.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the
relevant SCSB to whom the Application was submitted (at ASBA Bidding Locations), giving full details such as
name, address of the applicant, number of Equity Shares applied for, Application Amount blocked, ASBA
Account number and the Designated Branch of the relevant SCSBs where the Application was submitted by
the ASBA Applicants.

For all Issue related queries and for redressal of complaints, Applicants may also write to the BRLM. All
complaints, queries or comments received by Stock Exchange/SEBI shall be forwarded to the BRLM, who shall
respond to the same.

SELF-CERTIFIED SYNDICATE BANKS
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The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked
Amount (ASBA) Process are provided on the website of SEBI. For details on Designated Branches of SCSBs
collecting the Bid Cum Application Forms, please refer to the below mentioned SEBI link.
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTERED BROKERS

Bidders can submit Bid cum Application Forms in the Offer using the stock brokers network of the Stock
Exchanges, i.e., through the Registered Brokers at the Broker Centres. The list of the Registered Brokers,
including details such as postal address, telephone number and e-mail address, is provided on the website of the
SEBI (www.sebi.gov.in) and updated from time to time. For details on Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.

REGISTRAR TO OFFER AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Bid cum Applications forms at the Designated RTA Locations, including
details such as address, telephone number and e-mail address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, as updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept Bid cum Application Forms at the Designated CDP Locations, including
details such as name and contact details, are provided on the website of Stock Exchange. The list of branches
of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Application Forms from the
Designated Intermediaries will be available on the website of the SEBI (www.sebi.gov.in) on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time.

STATEMENT OF RESPONSIBILITY OF THE BOOK RUNNING LEAD MANAGER/STATEMENT
OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since Narnolia Financial Services Limited is the sole Book Running Lead Manager (BRLM) to the Offer, all
the responsibilities relating to co-ordination and other activities in relation to the Offer shall be performed by
them.

CREDIT RATING

This being an issue of Equity Shares, credit rating is not required.

IPO GRADING

Since the Issue is being made in terms of Chapter IX of SEBI ICDR Regulations, there is no requirement of
appointing an IPO grading agency.

EXPERT OPINION
Except as stated below, our Company has not obtained any expert opinion:
Our Company has received written consent dated September 27, 2024 from Peer Review Auditor namely, M/s

Jain Chopra & Company, Chartered Accountants (FRN: 002198N), and Legal Advisor, Singhania & Co. LLP
dated September 11, 2024, to include their name as an expert as defined under Section 2(38) of the Companies
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Act, read with Section 26(5) of the Companies Act 2013.

The report of the peer review auditor on Statement of Tax Benefits and report on Restated Financials, for the
Financial Years ended March 31, 2025, 2024 & 2023 as included in this Red Herring Prospectus.

Further, Advocate Rohit Jain of Singhania & Co. LLP has given his legal due diligence report, as included in
this Red Herring Prospectus, in relation to the Outstanding Litigations and Material Developments dated August
14, 2025.

Aforementioned consents have not been withdrawn as on the date of this Red Herring Prospectus. However, the
term - expert shall not be construed to mean an - expert as defined under the U.S. Securities Act.

All the intermediaries, including Merchant Banker has relied upon the appropriacy and authenticity of the same.
DEBENTURE TRUSTEE

Since this is not a debenture issue, appointment of debenture trustee is not required.

APPRAISAL AND MONITORING AGENCY

As per regulation 262(1) of SEBI ICDR Regulations, the requirement of monitoring agency is not mandatory
if the Issue size is up to Rs. 5,000 Lakh. However, our company in consultation with Book Running Lead
Manager has appoint CARE Ratings Limited vide agreement and consent dated August 14 2025, for monitoring
the utilization of the Net Proceeds from the Fresh Issue.

For details in relation to the proposed utilization of the Net Proceeds from the fresh issue, see “Objects of the
issue” on page 98 of this Red Herring Prospectus.

BOOK BUILDING PROCESS

The book building, in the context of the Issue, refers to the process of collection of Bids on the basis of the
Draft Red Herring Prospectus/ Red Herring Prospectus within the Price Band, which will be decided by our
Company, in consultation with the BRLM, and will be advertised in [e] editions of the English national
newspaper, [®] editions of the Hindi national newspaper, and [ @] editions in regional newspaper of New Delhi,
where our Registered Office is located, each with wide circulation, at least two working days prior to the Bid/
Offer Opening Date. The Offer Price shall be finalized after the Bid/ Issue Closing Date. The principal parties
involved in the Book Building Process are:

All Bidders (except Anchor Investors) shall mandatorily participate in the Offer only through the ASBA
process. Pursuant to the UPI Circulars, Individual Bidders may also participate in this Offer through UPI in the
ASBA process. In accordance with the SEBI ICDR Regulations, QIBs bidding in the QIB Portion and Non-
Institutional Bidders bidding in the Non-Institutional Portion are not allowed to withdraw or lower the size of
their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Individual Bidders
can revise their Bids during the Bid/ Offer Period and withdraw their Bids until the Bid/ Offer Closing Date.
Each Bidder by submitting a Bid in Offer, will be deemed to have acknowledged the above restrictions and the
terms of the Offer.

Our Company will comply with the SEBI ICDR Regulations and any other directions issued by SEBI in relation

to this Issue. In this regard, our Company has appointed the BRLM to manage this Issue and procure Bids for
this Issue. The Book Building Process is in accordance with guidelines, rules and regulations prescribed by
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SEBI and are subject to change from time to time. Bidders are advised to make their own judgement about an
investment through this process prior to submitting a Bid.

The process of Book Building is in accordance with the guidelines, rules and regulations prescribed by SEBI
under the SEBI ICDR Regulations and the Bidding Processes are subject to change from time to time. Investors
are advised to make their own judgment about investment through this process prior to submitting a Bid in this
Offer.

Bidders should note that this Offer is also subject to obtaining (i) final approval of the RoC after the Prospectus
is filed with the RoC; and (ii) final listing and trading approvals from the Stock Exchanges, which our Company
shall apply for after Allotment.

For further details, please refer to the chapters titled “Issue Structure” and “Issue Procedure” beginning on
pages 348 and 313, respectively of this Red Herring Prospectus.

ILLUSTARTION OF BOOK BUILDING PROCESS AND THE PRICE DISCOVERY PROCESS

For an illustration of the Book Building Process and the price discovery process, please refer to the chapter
titled “Issue Procedure” on page 313 of this Red Herring Prospectus.

UNDERWRITING AGREEMENT

Our Company and BRLM to the issue hereby confirm that the Issue is 100% Underwritten. The Underwriting
agreement is dated October 19, 2024. Pursuant to the terms of the Underwriting Agreement, the obligations of
the Underwriters are subject to certain conditions specified therein. The Underwriters have indicated their
intention to underwrite the following number of specified securities being offered through this Issue:

Name,Address,Telepm Indicative No. Amount % of the Total
of the Underwriter of Equity Underwritten Issue Size

Shares to Be (Rs.InLakh) Underwritten
Underwritten
Narnolia Financial Services Limited Up to 7,19,430 [e] 15.01%
Address: 201, 2nd Floor, Marble Arch, 236 B
A.J.C Bose Road, Kolkata, West Bengal-
700020, India
Telephone: 012 417954664
Phone No.: +91- 8130678743
Email: ipo@narnolia.com
Website: www.narnolia.com
Contact Person: Mr. Pankaj Passi
SEBI Registration No. INM000010791
CIN: U51909WB1995PLC072876

Mansi Share and Stock Broking Private Up to 40,73,570 [o] 84.99
Limited

Address: B-201, Avirahi Building Behind
Adidas Showroom, S.V. Road Borivali (West)
Mumbai-400092

Tel No.: 02240503870

Email Id: compliance@mansishares.in
Contact Person: Mr. Deep Paresh Shah
SEBI Registration No.: INZ2000247433
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In the opinion of our Board of Directors of the Company, the resources of the abovementioned Underwriter is
sufficient to enable them to discharge the underwriting obligations in full. The above-mentioned Underwriter is
registered with SEBI under Section 12(1) of the SEBI Act or registered as brokers with the Stock Exchanges.

FILING OF PROSPECTUS

A soft copy of the Draft Red Herring Prospectus, Red Herring Prospectus and Prospectus shall be filed with
SME platform of NSE (NSE-Emerge).

A soft copy of the Red Herring Prospectus and Prospectus shall be filed with SEBI through SEBI
Intermediary Portal at https://siportal.sebi.gov.in as per Regulation 246(1) of SEBI (ICDR) Regulations.
Pursuant to Regulation246(2) of SEBI ICDR Regulations, the SEBI shall not issue any observation on the offer
document.

A copy of the Red Herring Prospectus and Prospectus along with the documents required to be filed under
Section 26 read with Section 32 of the Companies Act will be delivered to the Registrar of Companies, Delhi
& Haryana, 4th Floor, IFCI Tower, 61, Nehru Place, New Delhi-110019.

CHANGE IN THE AUDITOR DURING LAST 3 YEAR

No changes have taken place in the Auditors during the last 3 years preceding the date of this Red Herring
Prospectus.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserves the right not to proceed with the Issue at any time after
the Issue Opening Date but before the Board meeting for Allotment. In such an event, our Company would issue
a public notice in the newspapers, in which the pre-Issue advertisements were published, within two (2) days
of the Issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding
with the Issue. The BRLM, through the Registrar to the Issue, shall notify the SCSBs to unblock the bank
accounts of the ASBA Applicants within one (1) day of receipt of such notification. Our Company shall also
promptly inform NSE Emerge on which the Equity Shares were proposed to be listed. Notwithstanding the
foregoing, the Issue is also subject to obtaining the final listing and trading approvals from NSE Emerge, which
our Company shall apply for after Allotment. If our Company withdraws the Issue after the Issue Closing Date
and thereafter determines that it will proceed with an IPO, our Company shall be required to file a fresh Draft
Red Herring Prospectus.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER

Our Company and the BRLM have entered into a tripartite agreement dated August 14, 2025 with Mansi
Share and Stock Broking Private Limited the Market Maker for this Issue, duly registered with NSE
Emerge to fulfill the obligations of Market Making:

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulations, and its amendments from time to time and the circulars issued by the NSE and SEBI regarding this
matter from time to time. Following is a summary of the key details pertaining to the Market Making
arrangement:

1. The Market Maker shall be required to provide a 2-way quote for 75% of the time in a day. The same shall
be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance
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for each and every black out period when the quotes are not being offered by the Market Maker.

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements
and other particulars as specified or as per the requirements of NSE Limited and SEBI from time to time.
The minimum depth of the quote shall be Rs.1,00,000. However, the investors with holdings of value less
than Rs.1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in
that scrip provided that he sells his entire holding in that scrip in one lot along with a declaration to the
effect to the selling broker.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the
quotes given by him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers
may compete with other Market Makers for better quotes to the investors.

On the first day of the listing, there will be pre-opening session (call auction) and thereafter the trading will
happen as per the equity market hours. The circuits will apply from the first day of the listing on the
discovered price during the pre-open call auction.

The Marker maker may also be present in the opening call auction, but there is no obligation on him to do
SO.

There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market — for instance due to system problems, any other problems. All
controllable reasons require prior approval from the Exchange, while force-majeure will be applicable for
non-controllable reasons. The decision of the Exchange to decide controllable and non-controllable reasons
would be final.

The Market Maker(s) shall have the right to terminate said arrangement by giving a one month notice or on
mutually acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement
Market Maker(s). In case of termination of the above-mentioned Market Making agreement prior to the
completion of the compulsory Market Making period, it shall be the responsibility of the BRLM to arrange
for another Market Maker in replacement during the term of the notice period being served by the Market
Maker but prior to the date of releasing the existing Market Maker from its duties in order to ensure
compliance with the requirements of regulation 261 of the SEBI (ICDR) Regulations, 2018. Further, our
Company and the BRLM reserve the right to appoint other Market Makers either as a replacement of the
current Market Maker or as an additional Market Maker subject to the total number of Designated Market
Makers does not exceed five or as specified by the relevant laws and regulations applicable at that particulars
point of time. The Market Making Agreement is available for inspection at our registered office from 11.00
a.m. to 5.00 p.m. on working days.

Risk containment measures and monitoring for Market Makers: Emerge Platform of NSE will have all
margins which are applicable on the NSE Main Board viz., Mark-to-Market, Value- At-Risk (VAR)
Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc. NSE can impose any other
margins as deemed necessary from time-to-time.

Punitive Action in case of default by Market Maker: Emerge Platform of NSE will monitor the
obligations on a real time basis and punitive action will be initiated for any exceptions and/or non-
compliances. Penalties / fines may be imposed by the Exchange on the Market Makers, in case he is not
able to provide the desired liquidity in a particular security as per the specified guidelines. These penalties/
fines will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market
Maker(s) in case he is not present in the market (offering two way quotes) for at least 75% of the time. The
nature of the penalty will be monetary as well as suspension in market making activities / trading
membership.
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The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/
fines/ suspension for any type of misconduct/ manipulation/ other irregularities by the Market Makers from
time to time.

Price Band and Spreads: Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27,
2012, limits on the upper side for Markets Makers during market making process has been made applicable,
based on the issue size and as follows:

Buy quote exemption Re-Entry threshold for buy
Issue Size threshold (including quote (including mandatory
mandatory initial inventory of  initial inventory of 5% of
5% of the Issue Size) the Issue Size)
Up to Rs. 20 Crore 25% 24%
Rs.20 Crore to Rs.50 Crore 20% 19%
Rs.50 Crore to Rs.80 Crore 15% 14%
Above Rs.80 Crore 12% 11%

The Marketing Making arrangement, trading and other related aspects including all those specified above
shall be subject to the applicable provisions of law and/or norms issued by SEBI/NSE from time to time.

The trading shall take place in TFT segment for first 10 days from commencement of trading. The
price band shall be 20% and the Market Maker Spread (difference between the sell and the buy quote)
shall be within 10% or as intimated by Exchange from time to time.

(This space is left blank intentionally.)
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of the Red Herring Prospectus and after giving effect
to this Issue,is set forth below:
Amount (Rs. in Lakhs, except share data)
Aggregate Aggregate
Nominal Value at

Sr. Particulars
No.

Value Issue Price

Authorized Share Capital

A | 2,00,00,000 Equity Shares having Face Value of Rs 10/- each 2,000.00 [o]
Issued, Subscribed & Paid-up Share Capital before the Issue
B | 1,32,93,618 Equity Shares having Face Value of Rs.10/- each 1,329.36 [e]

issuedfully paid up before the Issue.
Present Issue in terms of the Red Herring Prospectus®

Issue of up to 47,93,000 Equity Shares having Face Value of 479.30 [e]
Rs.10/-each at a price of Rs. [e] per Equity Share.
of which:
Reservation for Market Maker up to 2,70,000 Equity Shares of Rs.
I. | 10/-eachata price of Rs. [®] per Equity Share reserved as Market 27.00 [e]
Maker Portion
Net Issue to the Public — Up to 45,23,000 Equity Shares of Rs.10/- 452 30 .
Il | cachata price of Rs. [®] /- per Equity Share : [e]
C. | Ofthe Net Issue to the Public
I Allocation to Qualified Institutional Buyer — 22,58,000 Equity
Shares of Rs. 10/- each at a price of Rs. [®] per Equity Share. 225.80 [e]
Of which:
(a) Anchor Investor Portion- Upto 13,52,000 Equity Shares of
face value of Rs.10/- each fully paid-up for cash at price of Rs. [e] 135.20

/- per Equity Share aggregating to Rs. [e] Lakhs

(b) Net QIB Portion (assuming the anchor Investor Portion is
fully subscribed)- Upto 9,06,000 Equity Shares of face value of
Rs.10/- each fully paid-up for cash at price of Rs. [®] /- per Equity 90.60
Share aggregating to Rs. [®] Lakhs

IT | Allocation to Individual Investors — 15,84,000 Equity Shares of
Rs. 10/- each at a price of Rs. [@] per Equity Share shall be

available for allocation for Investors applying for a value of up to 158.40 [e]
Rs.2.00 Lakhs.

III | Allocation to Other than Individual Investors —6,81,000
Equity Shares of Rs. 10/- each at a price of Rs. [e] per Equity 68.10 [o]

Share shall be available for allocation for Investors applying for
a value of above Rs.2.00 Lakhs
Issued, Subscribed and Paid-up Equity Share capital after the

D. | [ssue Upto [e] Equity Shares of Face Value of Rs. 10/- each [e] [e]
E. Securities Premium Account

Before the Issue 339.77

After the Issue [e]

“The Present Issue of Equity Shares in terms of Red Herring Prospectus has been authorized pursuant to a resolution
of our Board of Directors dated October 14, 2024 and by special resolution passed under Section 62(1) (c) of the
Companies Act, 2013 at the Extra Ordinary General Meeting of the members held on October 17, 2024.

Our Company has only one class of share capital i.e. Equity Shares of the face value of Rs. 10/- each only. All Equity

Shares are fully paid-up. Our Company has no outstanding convertible instruments as on the date of this Red Herring
Prospectus.
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NOTES TO THE CAPITAL STRUCTURE
1. Details of changes in Authorized Share Capital of our Company:

Since the incorporation of our Company, the authorized share capital of our Company has been altered in the
manner set forth below:

Cumulative
Authorised Share
Capital (in Rs.)

Cumulative
No. of
Shares

Face
Value
(in Rs.)

No. of Whether

AGM/EGM

Shares

1. | On Incorporation*® 1,00,000 10 1,00,000 10,00,000 N.A.
2. | March 29, 2024 1,79,00,000 10 1,80,00,000 18,00,00,000 EGM
3 |August 17,2024 20,00,000 10 2,00,00,000 20,00,00,000 EGM

*The date of incorporation of our Company is March 12, 2024.

2. History of Paid-up Equity Share Capital of our Company:

(Amount in Rs. Lakhs)
Cumulativ  Cumulati

S.No. Date of No. of Face | Issue Nature Nature of Cumulative

Allotment  Equity | value | Price of Allotment Number of e Paid-up ve
Shares | (Rs.) | (Rs.) conside Equity Share Securities
allotted ration Shares Capital R Premium

in Lakhs)  Account
R®in
Lakhs)
L. |On Subscription
irlllcorporatl 1,00,000 10 10 Cash to MOA 1,00,000 10.00 0.00
2. | April 01, Other Private
2024 73,40,400 | 10 10 than Placement® | 74,40,400 744.04 0.00
Cash *
3. | June 11, Private
2024 6,73,200 | 10 74 Cash Placement 81,14,600 811.46 430.84
4. | June 17, Private
2004 3,14,400 | 10 74 Cash Placement 84,28,000 842.80 632.06
5. | June 19, Private
2004 33,600 10 74 Cash Placement 84,62,600 846.26 653.56
6. | July 10, Private
2004 13,200 10 74 Cash Placement 84,74,800 847.48 662.01
7. | July 29, Private
2004 1,87,200 | 10 74 Cash Placement 86,62,000 866.20 781.82
8. | August Private
02, 2024 1,89,600 | 10 74 Cash Placement 88,51,600 885.16 903.16
9 | August Private
06, 2024 10,810 10 74 Cash Placement 88,62,410 886.24 910.09
107 August =1 1431008 | 10 | NA | NA | BOMS 113303618 | 132936 | 46697
18, 2024 Issue

*All the above-mentioned shares are fully paid up since the date of allotment.
**On Business Acquisition of Proprietorship.
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Notes:

1. Initial Subscribers to the MOA subscribed to 1,00,000 Equity Shares of face value of X 10.00/- each as per
the details given below:

Sr.No. Name of the First Subscribers No. of shares

Mr. Anupam Ghosh 99,994
Mr. Reshant Ghosh 1
Mrs. Sonia Ghosh
Mr. Amartya Ghosh
Ms. Anisha Ghosh
Ms. Madhvi Sharma
Ms. Sudha Sharma
Total 1,00,000

N | N[N |WIN|—
—_| == = =

2. The details of allotment of 73,40,400 Equity Shares made on April 01, 2024 by way of Private Placement on
Business Acquisition of Proprietorship (including assets and liabilities) is as follows:

I;)' Name of Shareholder No. of Equity Shares Allotted

1. | Mr. Anupam Ghosh 73,40,400

3. The Company thereafter Issued 6,73,200 Equity shares of face value Rs. 10/- each on June 11, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

;l;)' Name of Shareholder(s) No of shares issued

1. | Mr. Sagar P Brahmbhatt 94,800
2. | WOW Investments 67,200
3. | Mr. Chander Seikhar Tiwari 48,000
4. | Ms. Santosh Rani 33,600
5. | M/s RNR Wealth Management Private Limited 33,600
6. | Mr. Deepak Bansal (on behalf of M/s Deepak Bansal HUF) 20,400
7. | Ms. Neeru Aggarwal 27,600
8. | Mr. Pankaj Baheti (on behalf of M/s Pankaj Baheti HUF) 13,200
9. | Mr. Ajay Midha (on behalf of M/s Ajay Midha HUF) 6,000
10. | Ms. Kiran Tiwari 10,800
11. | Ms. Rekha Sharma 9,600
12. | Ms. Ritu Gupta 16,800
13. | Mr. Rajesh Garg 16,800
14. | M/s Dhanacharya Advisors LLP 19,200
15. | Ms. Minakshi Sharma 19,200
16. | Ms. Shilpi Gupta 24,000
17. | Mr. Rohit Narang 12,000
18. | Mr. Yogesh Mittal 55200
19. | Mr. Sunil Chawla 30000
20. | Ms. Suman Agrawal 20,400
21. | Mr. Rakesh Kumar Agrawal 20,400
22. | Mr. Ajay C Sareen 32,400
23. | Ms. Deepika Bhargava 14,400
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24. | Mr. Rajat Goyal

27,600

Total

6,73,200

4. The Company thereafter Issued 3,14,400 Equity shares of face value Rs. 10/- each on June 17, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

sl Name of Shareholder(s)

No. of Equity Shares Allotted

No.
1. | Mr. Sandipan Das 27,600
2. | Mr. Raghav Karol 2,70,000
3. | Mr. Vinay Aggarwal 16,800
Total 3,14,400

5. The Company thereafter Issued 33,600 Equity shares of face value Rs. 10/- each on June 19, 2024, for a cash

consideration by way of Private Placement, mentioned in detail below:

Sr.

No Name of Shareholder(s) No. of Equity Shares Allotted
1. | Anvi Power Investment Private Limited 33,600
Total 33,600

6. The Company thereafter Issued 13,200 Equity shares of face value Rs. 10/- each on July 10, 2024, for a cash
consideration by way of Private Placement, mentioned in detail below:

Sr.
Nl;) Name of Shareholder(s) No. of Equity Shares Allotted

1 Mr. Vikas Kalantri 6,600
2. | Ms. Shweta Ashok Tiwari 6,600
Total 13,200

7. The Company thereafter Issued 1,87,200 Equity shares of face value Rs. 10/- each on July 29, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

Name of Shareholder(s)

No. of Equity Shares Allotted

1. | Ms. Shazia Shujaul 13,200
2. | Mr. Nooresh Merani 16,800
3. | Mrs. Krishna Sethi 14,400
4. | M/s Manoj Agarwal HUF 46,800
5. | M/s M C N Capital Advisors Private Limited 30,000
6. | Mr. Rahul Kumar Goyal 4,800
7. | Mr. Aman Jindal 7,200
8. | Ms. Raunak Agarwal 20,400
9. | M/s True Surge Technologies Private Limited 20,400
10. | Mr. Sandeep Aggarwal 13,200
Total 1,87,200
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8. The Company thereafter Issued 1,89,600 Equity shares of face value Rs. 10/- each on August 02, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

;I;. Name of Shareholder(s) No. of Equity Shares Allotted
1. | Mr. Zulia Zafar 68,400
2. | M/s KVP Finvest 19,200
3. | M/s Dhanacharya Advisor LLP 33,600
4. | Mr. Sagar Brahmbatt 54,000
5. | Ms. Malvika Guaru 14,400
Total 1,89,600

9. The Company thereafter Issued 10,810 Equity shares of face value Rs. 10/- each on August 06, 2024, for a
cash consideration by way of Private Placement, mentioned in detail below:

Sr.
Nl;) Name of Shareholder(s) No. of Equity Shares Allotted
1. | Ms. Karenjit Kaur Vohra 10,810
Total 10,810

10. The Company thereafter Issued 44,31,208 Equity shares on August 18, 2024, for consideration other than
cash by way of Bonus Issue in the ratio of 1: 2 i.e. 1 Equity shares for every 2 Equity Share held, mentioned in
detail below:

Sr. No. Name of Shareholder(s) No. of Equity Shares Allotted
1. Mr. Anupam Ghosh 37,20,197
2. Mr. Raghav Karol 1,35,000
3. Mr. Sagar P Brahmbhatt 74,400
4. Mr. Zulia Zafar 34,200
5. WOW Investments 33,600
6. Mr. Yogesh Mittal 27,600
7. M/s Dhanacharya Advisors LLP 26,400
8. Mr. Chander Seikhar Tiwari 24,000
9. M/s Manoj Agarwal HUF 23,400
10. Ms. Santosh Rani 16,800
11. M/s RNR Wealth Management Private Limited 16,800
12. Anvi Power Investment Pvt. Ltd. 16,800
13. Mr. Ajay C Sareen 16,200
14. Mr. Sunil Chawla 15,000
15. M/s MCN Capital Advisors Private Limited 15,000
16. Ms. Neeru Aggarwal 13,800
17 Mr. Rajat Goyal 13,800
18 Mr. Sandipan Das 13,800
19 Ms. Shilpi Gupta 12,000
20 Mr. Deepak Bansal (on behalf of M/s Deepak Bansal HUF) 10,200
21. Ms. Suman Agrawal 10,200
22. Mr. Rakesh Kumar Agrawal 10,200
23. Ms. Raunak Agarwal 10,200
24, M/s True Surge Technologies Private Limited 10,200
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25. Ms. Minakshi Sharma 9,600
26. M/s KVP Finvest 9,600
217. Ms. Ritu Gupta 8,400
28. Mr. Rajesh Garg 8,400
29. Mr. Vinay Aggrawal 8,400
30. Mr. Nooresh Merani 8,400
31. Ms. Deepika Bhargava 7,200
32. Mrs. Krishna Sethi 7,200
33. Mr. Malvika Guaru 7,200
34, Mr. Pankaj Baheti (on behalf of M/s Pankaj Baheti HUF) 6,600
35. Ms. Shazia Shujaul 6,600
36. Mr. Sandeep Aggarwal 6,600
37. Mr. Rohit Narang 6,000
38. Ms. Karenjit Kaur Vohra 5405
39. Ms. Kiran Tiwari 5,400
40. Ms. Rekha Sharma 4,800
41. Mr. Aman Jindal 3,600
42, Mr. Vikas Kalantri 3,300
43. Ms. Shweta Tiwari 3300
44. Mr. Ajay Midha (on behalf of M/s Ajay Midha HUF) 3,000
45. Mr. Rahul Kumar Goyal 2,400
46. Mrs. Sonia Ghosh 1

47. Mr. Reshant Ghosh 1

48. Mr. Amartya Ghosh 1

49. Ms. Madhvi Sharma 1

50. Ms. Anisha Ghosh 1

51. Ms. Sudha Sharma 1

Total 44,31,208

(This space is left blank intentionally.)
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3. Shareholding of the Promoters of our Company

As on date of the Red Herring Prospectus, our promoter Mr. Anupam Ghosh, Mrs. Sonia Ghosh holds and Mr. Reshant Ghosh holds total 1,11,60,595
Equity Shares constituting 83.95% of the issued, subscribed and paid-up Equity Share capital of our Company.

Details of build-up of shareholding of the Promoters

Issue/
Transfer Price
Per EquityShare
®

Consideration
(cash/ other
than cash)

Date of Allotment No. of Equit Face
and made fully Nature of Issue ' AWMLY valuePer

paidup /transfer SIS Share (%)

Pre-Issue
Shareholding %

Name of
transferor

Mr. Anupam Ghosh

12 March, 2024

On Incorporation

99,994

Cash

0.75%

01 April, 2024 Private Placement* 73,40,400 10 10 Other than cash NA 55.22%

18 August, 2024 On Bonus Issue 37,20,197 10 NA Other than cash NA 27.98%
Total 1,11,60,591 83.95%

Mr. Reshant Ghosh

12 March, 2024 On Incorporation 1 10 10 Cash NA Negligible

18 August, 2024 On Bonus Issue 1 10 NA Other than cash NA Negligible
Total 2 Negligible

Mrs. Sonia Ghosh

12 March, 2024 On Incorporation 1 10 10 Cash NA Negligible

18 August, 2024 On Bonus Issue 1 10 NA Other than cash NA Negligible
Total 2 Negligible

*The said shares have been allotted to Mr. Anupam Ghosh, against the assets and liabilities belonging to his erstwhile proprietorship, M/s Anondita
Healthcare, which were acquired by our company, pursuant to Business Transfer Agreement dated April 01, 2024.

All the Equity Shares held by our Promoters were fully paid-up on the respective dates of acquisition of such Equity Shares. None of the Equity Shares held by
our Promoters are under pledge.
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4. Our Shareholding Pattern
The table below represents the shareholding pattern of our Company as per Regulation 31 of the SEBI (LODR) Regulations, 2015, as per Benpos dated August 14,

2025:

Category of shareholder No. Of No. of fully No. of No. of Total nos. Sharehol Number of Voting Rights held in each class No. of  Shareholding, Number of @ Number of @ Number of
share paid-up equity Partly shares shares held ding as a of securities* Shares asa % locked in Shares shares held
holder Shares paid underly % of total Under lying assuming full Shares pledged or in

Held up  ing no. of Outstandin  conversion of otherwise  dematerialize
equity Deposit share s g convertible encumbered d form
share ory (calculate No. of Voting Rights Total as convertible securities (as @ No. (@) Asa No. Asa
s held Receipt dasper | a%of securities percentage of %of (a) %of

s SCR R, (A+B~+C) (including diluted share total total
19507) As Class X Class Y Total Wal‘rants) Capital) As a share s share s
a % of % of held held
(A+B (A+B+C2) (B)
+C2)
VII=IV+V
Promoters and
(A) Promoter Group 5 1,11,60,599 - - 1,11,60,599 83.95 1,11,60,599 - 1,11,60,599 | 83.95 - 83.95 - - - - 1,11,60.599
(B) | Public 81 21,33,019 - - 21,33,019 16.05 21,33,019 - 21,33,019 16.05 - 16.05 - - - - 21,33,019
(C) | Non-Promoter Non- - - - - - -
Public ) ) ) ) ) ) ) ) ) ) )
(C1) | Shares underlying DRs - - - - - - - - - - - - - - - - -
Shares held by - - - - - -
(C2) | Employee Trusts ) ) ) ) ) ) ) ) ) ) )
Total 86 1,32,93,618 - - 1,32,93,618 100.00 | 1,32,93,618 - 1,32,93,618 | 100.00 - 100.00 - - - - 1,32,93,618

*A4s on the date of this Red Herring Prospectus I Equity Shares holds 1 vote.

Note:

o [n terms of SEBI circular bearing No. CIR/ISD/3/2011 dated June 17, 2011 and SEBI circular bearing No. SEBI/CIR/ISD/ 05 /2011, dated September 30, 2011, the Equity Shares held by
the Promoters/Promoters Group Entities and 50% of the Equity Shares held by the public shareholders, shall be dematerialized. As on the date of this Red Herring Prospectus, all the
equity shares have been in the dematerialized form.

o PAN of the Shareholders will be provided by our Company prior to Listing of Equity Share on the Stock Exchange.

o Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBI (LODR) Regulations, 2015, one day prior to the listing of the
equity shares. The shareholding pattern will be uploaded on the website of NSE Emerge before commencement of trading of such Equity Shares.
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5. As on the date of this Red Herring Prospectus, there are no partly paid-up shares/outstanding convertible
securities/warrants in our Company.

6. Following are the details of the holding of securities of persons belonging to the category “Promoter and
Promoter Group” and “public” before and after the Issue:

Pre issue Post issue
Sr. Name of shareholder No. of equity As a % of No.ofequity | As a % of
Shares Issued Shares Issued
Capital Capital
Promoters
1. | Mr. Anupam Ghosh 1,11,60,591 83.95% 1,11,60,591 61.71%
2. | Mr. Reshant Ghosh 2 Negligible 2 Negligible
3. | Ms. Sonia Ghosh 2 Negligible 2 Negligible
Total — A 1,11,60,595 83.95% 1,11,60,595 61.71%
Promoter Group
4. | Ms. Anisha Ghosh 2 Negligible 2 Negligible
5. | Ms. Madhvi Sharma* 2 Negligible 2 Negligible
Total - B 4 Negligible 4 Negligible
Total — C (Total A+B) 1,11,60,599 83.95% 1,11,60,599 61.71%
Public
7. | Public 21,33,019 16.05% 21,33,019 11.79%
8. | IPO - - 47,93,000 26.50%
Total - D 21,33,019 16.05% 69,26,019 38.29%
Total (C+D) 1,32,93,618 100.00% 1,80,86,618 100.00%

*Note: Madhvi Sharma has passed away on August 17, 2025.

7. The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table
below:

Average cost of
Acquisition* (in
Rs.)

Shares Held (Face Value of

Rs. 10 each)

. Mr. Anupam Ghosh 1,11,60,591
2. Mr. Reshant Ghosh 2 5.00
3 Ms. Sonia Ghosh 2 5.00

*Note: As certified by Jain Chopra & Company, Chartered Accountants, dated August 11, 2025.

8. Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on date of this Red
Herring Prospectus:

% shares held (%
Pre-Issue paid up
Capital)*
83.95%

Shares Held (Face Value of

S. No. Name

Rs. 10 each)
1,11,60,591

Mr. Anupam Ghosh
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2. Mohit Vinodkumar Aggarwal 5,31,800 4.00%
3. Sagar P Brahmbhatt 2,13,200 1.60%
Total 1,19,05,591 89.56%

(B) List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on ten days prior to the
date of the Red Herring Prospectus:

1. Mr. Anupam Ghosh 1,11,60,591 83.95%
2. Mohit Vinodkumar Aggarwal 5,31,800 4.00%
3. Sagar P Brahmbhatt 2,13,200 1.60%

Total 1,19,05,591 89.56%

(C) List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on one year prior to
the date of this Red Herring Prospectus:

% shares held (%

Shares Held (Face Value of Pre-Issue paid up

. No. Rs. 10each) Capital)*
1. Mr. Anupam Ghosh 1,11,60,591
2. Mohit Vinodkumar Aggarwal 5,31,800 4.00%
3, Sagar P Brahmbhatt 2,23,200 1.68%
Total 1,19,15,591 89.63%

(D) List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on twoyears prior to
the date of this Red Herring Prospectus: N.A.

*The Company has not issued any convertible instruments like warrants, debentures etc. since its
incorporation and there are no outstanding convertible instruments as on date of this Red Herring Prospectus.

**the % has been calculated based on existing (pre-issue) Paid up Capital of the Company.

9. Our Company has not issued any Equity Shares out of revaluation reserve or reserves without accrual of
cash resources.

10. Our Company has not issued any Equity Shares during a period of one year preceding the date of this Red
Herring Prospectus at a price lower than the Issue Price.

11. Except as disclosed in this Red Herring Prospectus, our Company presently does not have any intention or
proposal to alter its capital structure for a period of six (6) months from the date of opening of the Issue, by way
of spilt/consolidation of the denomination of Equity Shares or further issue of Equity Shares (including issue of
securities convertible into Equity Shares) whether preferential or otherwise. However, during such period or a
later date, it may issue Equity Shares or securities linked to Equity Shares to finance an acquisition, merger or
joint venture or for regulatory compliance or such other scheme of arrangement if an opportunity of such
nature is determined by its Board of Directors to be in the interest of our Company.
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12. We have Eighty Six (86) shareholders as per Benpos dated August 14, 2025.

13. As on the date of this Red Herring Prospectus, our Promoters and Promoters’ Group holds a total of
1,11,60,599 Equity Shares representing 83.95% of the pre-issue paid up share capital of our Company.

14. None of our Promoters, their relatives and associates, persons in Promoter Group or the directors of the
Company which is a promoter of the Company and/or the Directors of the Company have purchased or sold
any securities of our Company during the past six months immediately preceding the date of filing this Red
Herring Prospectus.

15. The members of the Promoters Group, our directors and the relatives of our directors have not financed the
purchase by any other person of securities of our Company, other than in the normal course of the business of
the financing entity, during the six months immediately preceding the date of filing this Red Herring
Prospectus.

16. Details of Promoter’s Contribution locked in for three years:

As per Sub-Regulation (1) of Regulation 236 of the SEBI (ICDR) Regulations, 2018, an aggregate of 20% of the post-
Issue Capital shall be considered as Promoter’s Contribution.

Our Promoters have granted consent to include such number of Equity Shares held by them as may constitute 20.00%
of the post-issue Equity Share Capital of our Company as Promoters Contribution and have agreed not to sell or transfer
or pledge or otherwise dispose of in any manner, the Promoters Contribution from the date of filing of this Red Herring
Prospectus until the completion of the lock-in period specified above.

In terms of clause (a) of Regulation 238 of the SEBI (ICDR) Regulations, 2018, Minimum Promoters Contribution as
mentioned above shall be locked-in for a period of 3 years from the date of commencement of commercial production
or date of allotment in the Initial Public Offer, whichever is later.

Explanation: The expression “date of commencement of commercial production” means the last date of the month in
which commercial production of the project in respect of which the funds raised are proposed to be utilized as stated

in the offer document, is expected to commence.

We further confirm that Minimum Promoters Contribution of 20.00% of the post issue paid-up Equity Shares Capital
does not include any contribution from Alternative Investment Fund.

The Minimum Promoters Contribution has been brought into to the extent of not less than the specified minimum lot
and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.

The lock-in of the Minimum Promoters Contribution will be created as per applicable regulations and procedure and
details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.
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The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the date of
Allotment in the Offer are given below:

Name of Date of Nature of No. of Face Issue/ Percentage | Lock in
Promoter transaction and | Transaction Equity Value  Acquisition of post- | Period
when made fully Shares (Rs.) Price per Offer paid-
paid-up Equity up capital
Share (Rs.) (%)
éﬁﬂ‘s’ﬁm 18 August, 2024 | Bonus Issue | 36,30,000 | 10 NA 20.07% | 3 Years

The Equity Shares that are being locked in are not ineligible for computation of Promoters contribution in terms of
Regulation 237 of the SEBI ICDR Regulations. Equity Shares offered by the Promoters for the minimum Promoters
contribution are not subject to pledge. Lock-in period shall commence from the date of allotment of Equity Shares in
the Public Issue.

We confirm that the minimum Promoters contribution of 20.00% which is subject to lock-in for 3 years does not consist
of:

a) Equity Shares acquired during the preceding three years for consideration other than cash and revaluation of
assets or capitalization of intangible assets;

b) Equity Shares acquired during the preceding three years resulting from a bonus issue by utilization of
revaluation reserves or Unrealised profits of the issuer or from bonus issue against equity shares which are
ineligible for minimum Promoters contribution;

¢) Equity Shares acquired by Promoters during the preceding one year at a price lower than the Issue Price;

d) The Equity Shares held by the Promoters and offered for minimum 20% Promoters Contribution are not subject
to any pledge.

e) Equity Shares for which specific written consent has not been obtained from the shareholders for inclusion of
their subscription in the minimum Promoters Contribution subject to lock-in.

Eligibility of Share for “Minimum Promoters Contribution in terms of clauses of Regulation 237 of SEBI
(ICDR) Regulations, 2018

Eligibility Status of Equity
Promoters’ Minimum Contribution Shares
Conditions forming part of Promoter’s
Contribution

237 (1) (a) (1) | Specified securities acquired during the preceding three | The Minimum Promoter’s contribution
years, if they are acquired for consideration other than | does not consist of such Equity Shares
cash and revaluation of assets or capitalization of | which have been acquired for
intangible assets is involved in such transaction consideration other than cash and
revaluation of assets or capitalization
of intangible assets. Hence Eligible
237(1) (a) | Specified securities acquired during the preceding three | The minimum Promoter’s contribution
(i1) years, resulting from a bonus issue by utilization of | does not consist of such Equity Shares.
revaluation reserves or unrealized profits of the issuer or | Hence Eligible
from bonus issue against Equity Shares which are
ineligible for minimum promoters’ contribution

Page 91 of 412



{\ Anondita Medicare Limited

237 (1) (b) Specified securities acquired by the promoters and | The minimum Promoter’s contribution
alternative investment funds or foreign venture capital | does not consist of such Equity Shares.
investors or scheduled commercial banks or public | Hence Eligible.
financial institutions or insurance companies registered
with Insurance Regulatory and Development Authority of
India, during the preceding one year at a price lower than
the price at which specified securities are being offered to
the public in the initial public offer.

237 (1) (c) Specified securities allotted to the promoters and | The minimum Promoter’s contribution
alternative investment funds during the preceding one | does not consist of such Equity Shares.
year at a price less than the issue price, against funds | Hence Eligible.
brought in by them during that period, in case of an issuer
formed by conversion of one ormore partnership firms or
limited liability partnerships, where the partners of the
erstwhile partnership firms or limited liability partnerships
are the promoters of the issuer and there is no
change in the management

237 (1) (d) | Specified securities pledged with any creditor. Our Promoter’s has not Pledged any

shares with any creditors.
Accordingly, the minimum Promoter’s
contributiondoes not consist of such
Equity Shares.

Hence Eligible.

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity
Shares which are subject to lock in shall contain the inscription “Non-Transferable” and specify the lock-in period
and in case such equity shares are dematerialized, the Company shall ensure that the lock in is recorded by the
Depository.

Equity Shares locked-in for one year.

In addition to above Equity Shares that are locked-in for three years as the minimum Promoters’ contribution, the
promoters and public pre-issue shareholding of Equity Share capital of our Company, i.e. 96,63,618 Equity Shares
shall be locked in for a period of one year from the date of Allotment in the Public Issue. Further, such lock-in of
Equity Shares would be created as per the bye laws of the Depositories.

Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the locked-in Equity Shares held by our Promoters
can be pledged only with any scheduled commercial banks or public financial institutions as collateral security for
loans granted by such banks or financial institutions, subject to the following:

e In case of Minimum Promoters’ Contribution, the loan has been granted to the issuer company or its
subsidiary (ies) for the purpose of financing one or more of the Objects of the Issue and pledge of equity
shares is one of the terms of sanction of the loan.

o In case of Equity Shares held by Promoters in excess of Minimum Promoters’ contribution, the pledge of
equity shares is one of the terms of sanction of the loan.

However, lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible
to transfer the equity shares till the lock in period stipulated has expired.
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Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable:

o The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR)
Regulations, 2018 may be transferred to another Promoters or any person of the Promoter Group or to a new
promoter(s) or persons in control of our Company, subject to continuation of lock-in for the remaining period
with transferee and such transferee shall not be eligible to transfer them till the lock-in period stipulated has
expired.

o The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI
(ICDR) Regulations, 2018 may be transferred to any other person (including Promoter and Promoters*
Group) holding the equity shares which are locked-in along with the equity shares proposed to be transferred,
subject to continuation of lock-in for the remaining period with transferee and such transferee shall not be
eligible to transfer them till the lock- in period stipulated has expired.

17. Our Company, our Promoters, our Directors and the BRLM to this Offer have not entered into any buy-back,
standby or similar arrangements with any person for purchase of our Equity Shares from any person.

18. Our Company has not issued shares for consideration other than cash or out of revaluation of reserves, including
Bonus Shares, at any point of time since Incorporation except the following:

No. of Face Issue Date of Reason for Benefit
S. No. Name ofAllottees Shares Value Price Allotment Allotment occurred to
Allotted (Rs.) (Rs.) Issuer
Acquisition
of Assets
Private and
1. | Mr. Anupam Ghosh 73,40,400 | 10 10 | 01-04-2004 |Placementon | Liabilities
Business of
Acquisition |Proprietorsh
ip by the
Company
2. | Mr. Anupam Ghosh 37,20,197 | 10 N.A. 18-08-2024
3. | Mr. Raghav Karol 1,35,000 | 10 N.A. 18-08-2024
4. | Mr. Sagar P Brahmbhatt 74,400 | 10 N.A. 18-08-2024
5. | Mr. Zulia Zafar 34,200 | 10 N.A. 18-08-2024
6. | WOW Investments 33,600 | 10 N.A. 18-08-2024
7. | Mr. Yogesh Mittal 27,600 | 10 N.A. 18-08-2024 Capitalizati
8. | M/s Dhanacharya Bonus Issue on of
Advisors LLP 26,400 | 10 N.A. 18-08-2024 Reserve
9. | Mr. Chander  Seikhar 24000 10 | NA. | 18-08-2024
Tiwari
10.| M/s Manoj Agarwal 23,400 10 NA. 18-08.2024
HUF
11.| Ms. Santosh Rani 16,800 | 10 N.A. 18-08-2024
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12.| M/s RNR  Wealth

Management Private 16,800 | 10 N.A. 18-08-2024

Limited
1 ?;fl;(_’wer Investment 16800 | 10 | N.A. | 18-08-2024
14.| Mr. Ajay C Sareen 16,200 | 10 N.A. 18-08-2024
15.| Mr. Sunil Chawla 15,000 | 10 N.A. 18-08-2024
16.| M/s M C N Capital

Advisors Private Limited 15,0001 10 NA. 18-08-2024
17.| Ms. Neeru Aggarwal 13,800 | 10 N.A. 18-08-2024
18.| Mr. Rajat Goyal 13,800 | 10 N.A. 18-08-2024
19.| Mr. Sandipan Das 13,800 | 10 N.A. 18-08-2024
20.| Ms. Shilpi Gupta 12,000 | 10 N.A. 18-08-2024
21.| Mr. Deepak Bansal (on

behalf of M/s Deepak 10,200 | 10 N.A. 18-08-2024

Bansal HUF)
22.| Ms. Suman Agrawal 10,200 | 10 N.A. 18-08-2024
23.| Mr. Rakesh Kumar 10200 | 10 | N.A. | 18-08-2024

Agrawal
24.| Ms. Raunak Agarwal 10,200 | 10 N.A. 18-08-2024
25.| M/s True Surge

Technologies Private 10,200 | 10 N.A. 18-08-2024

Limited
26.| Ms. Minakshi Sharma 9,600 | 10 N.A. 18-08-2024
27.| M/s KVP Finvest 9,600 | 10 N.A. 18-08-2024
28.| Ms. Ritu Gupta 8,400 | 10 N.A. 18-08-2024
29.| Mr. Rajesh Garg 8,400 | 10 N.A. 18-08-2024
30.| Mr. Vinay Aggrawal 8,400 | 10 N.A. 18-08-2024
31.| Mr. Nooresh Merani 8,400 | 10 N.A. 18-08-2024
32.| Ms. Deepika Bhargava 7,200 | 10 N.A. 18-08-2024
33.| Mrs. Krishna Sethi 7,200 | 10 N.A. 18-08-2024
34.| Mr. Malvika Guaru 7,200 | 10 N.A. 18-08-2024
35.| Mr. Pankaj Baheti (on

behalf of M/s Pankaj 6,600 | 10 N.A. 18-08-2024

Baheti HUF)
36.| Ms. Shazia Shujaul 6,600 | 10 N.A. 18-08-2024
37.| Mr. Sandeep Aggarwal 6,600 | 10 18-08-2024
38.| Mr. Rohit Narang 6,000 | 10 N.A. 18-08-2024
39.| Ms. Karenjit Kaur Vohra 5,405 | 10 N.A. 18-08-2024
40. | Ms. Kiran Tiwari 5,400 | 10 N.A. 18-08-2024
41.| Ms. Rekha Sharma 4,800 | 10 N.A. 18-08-2024
42.| Mr. Aman Jindal 3,600 | 10 N.A. 18-08-2024
43.| Mr. Vikas Kalantri 3,300 | 10 N.A. 18-08-2024
44.| Ms. Shweta Tiwari 3,300 | 10 N.A. 18-08-2024
45.| Mr. Ajay Midha (on 3,000 10 | N.A. 18-08-2024
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behalf of M/s Ajay

Midha HUF)
46.| Mr. Rahul Kumar Goyal 2,400 | 10 N.A. 18-08-2024
47.| Ms. Sonia Ghosh 1 10 N.A. 18-08-2024
48.| Mr. Reshant Ghosh 1 10 N.A. 18-08-2024
49.| Mr. Amartya Ghosh 1| 10 N.A. 18-08-2024
50.| Ms. Madhvi Sharma 1 10 N.A. 18-08-2024
51.| Ms. Anisha Ghosh 1 10 N.A. 18-08-2024
52.| Ms. Sudha Sharma 1 10 N.A. 18-08-2024

Total 1,17,71,608

19. Our Company has not allotted any Equity Shares pursuant to any scheme approved under Sections 230 to
234 of the Companies Act, 2013.

20. Except as disclosed below, our Company has not re-valued its assets since inception. However, our company
has not issued any Equity Shares (including bonus shares) by capitalizing any revaluation reserves.

The details of revaluation of assets done in the past is as follows:

* During the financial year 2021-2022, the Company got a revaluation of leasehold land and Freehold land done by
a government approved valuer of Rs. 461.69 Lakhs.

21. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for
our employees, and we do not intend to allot any shares to our employees under Employee Stock Option Scheme
/Employee Stock Purchase Scheme from the proposed issue. As and when options are granted to our employees
under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee
Benefits) Regulations, 2021.

22. There are no safety net arrangements for this public Offer.

23. As on the date of filing of this Red Herring Prospectus, there are no outstanding warrants, options or rights
to convert debentures, loans or other financial instruments into our Equity Shares.

24. As per Regulation 268(2) of SEBI (ICDR) Regulations, 2018, an over-subscription to the extent of 10% of
the Issue can be retained for the purpose of rounding off while finalizing the basis of allotment to the nearest
integer during finalizing the allotment, subject to minimum allotment lot. Consequently, the actual allotment
may go up by a maximum of 10% of the Issue, as a result of which, the post issue paid up capital after the Issue
would also increase by the excess amount of allotment so made. In such an event, the Equity Shares held by the
Promoters and subject to lock-in shall be suitably increased to ensure that 20% of the post issue paid-up capital
is locked-in.
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25. All the Equity Shares of our Company are fully paid up as on the date of this Red Herring Prospectus.
Further, since the entire money in respect of the Offer is being called on application, all the successful applicants
will be allotted fully paid-up equity shares.

26. As per RBI regulations, OCBs are not allowed to participate in this Issue.

27. There is no Buyback, stand by, or similar arrangement by our Company/Promoters/Directors/BRLM for
purchase of Equity Shares issued / offered through this Red Herring Prospectus.

28. As on the date of this Red Herring Prospectus, none of the shares held by our Promoters/ Promoter Group
are pledged with any financial institutions or banks or any third party as security for repayment of loans.

29. Investors may note that in case of over-subscription, the allocation in the Issue shall be as per the
requirements of Regulation 253 of SEBI (ICDR) Regulations, as amended from time to time.

30. Under subscription, if any, in any category, shall be met with spill-over from any other category or
combination of categories at the discretion of our Company, in consultation with the BRLM and NSE.

31. The Issue is being made through Book Building Method.

32. BRLM to the Issue viz. Narnolia Financial Services Limited and its associates do not hold any Equity Shares
of our Company.

33. Our Company has not raised any bridge loan against the proceeds of this Issue.

34. Our Company undertakes that at any given time, there shall be only one denomination for our Equity
Shares, unless otherwise permitted by law.

35. Our Company shall comply with such accounting and disclosure norms as specified by SEBI from time to
time.

36. Our Company is in compliance with the Companies Act, 2013 with respect to issuance of securities since
inception till the date of filing of Red Herring Prospectus.

37. An Applicant cannot make an application for more than the number of Equity Shares being Issued/Offered
through this Red Herring Prospectus, subject to the maximum limit of investment prescribed under relevant
laws applicable to each category of investors.
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38. No payment, direct or indirect in the nature of discount, commission, and allowance or otherwise shall be
made either by us or our Promoters to the persons who receive allotments, if any, in this Offer.

39. Our Promoters and the members of our Promoter Group will not participate in this Issue.
40. Our Company has not made any public issue since its incorporation.

41. Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter
Group between the date of filing the Red Herring Prospectus and the Offer Closing Date shall be reported to
the Stock Exchange within twenty-four hours of such transaction.

42. For the details of transactions by our Company with our Promoter Group, Group Companies during the
year ended on March 31, 2025, March 31, 2024 & March 31, 2023, please refer to Note 41 — Related Party
Transaction in the chapter titled “Financial Information — Financial Statements as Restated” beginning on page
number 247 of this Red Herring Prospectus.

43. None of our Directors or Key Managerial Personnel holds Equity Shares in our Company, except as stated
in the chapter titled “Our Management” beginning on page number 207 of this Red Herring Prospectus.

(This space is left blank intentionally.)
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OBJECTS OF THE ISSUE

Our Company proposes to utilize the funds which are being raised towards funding the following objects
and achieve the benefits of listing on the Emerge Platform of NSE.

The objects of the Issue are:

1. Funding capital expenditure requirements for the purchase of equipment/machineries;
2. Funding the working capital requirements of our Company;
3. To meet out the expenses for Unidentified Acquisition and General Corporate Purposes.

(Collectively referred to as “Objects™)

Our Company believes that listing will enhance our Company’s corporate image, brand name and create a
public market for its Equity Shares in India. The main objects clause of our Memorandum enables our
Company to undertake the activities for which funds are being raised in the Issue. The existing activities

of our Company are within the objects clause of our Memorandum. The fund requirement and deployment
are based on internal management estimates and has not been appraised by any bank or financial institution.

REQUIREMENT OF FUNDS

The proceeds of the Issue, after deducting Issue related expenses, are estimated to be X [@] thousand (the
“Net Issue Proceeds”).

The following table summarizes the requirement of funds:

S. No. ‘ Particulars Rupees in Lakhs
1. Gross Issue Proceeds [®]*
2. Less: Issue Related Expenses™* [®]*

Net proceeds [e]*

*Subject to finalization of basis of allotment.

**As per the certificate given by M/s Jain Chopra & Co., Chartered Accountant, dated August 11, 2025 the
Company has incurred Rs. 24,19,000 towards issue expenses till August 11, 2025.

UTILISATION OF FUNDS:

Fund Requirements

Our funding requirements are dependent on a number of factors which may not be in the control of our
management, changes in our financial condition and current commercial conditions. Such factors may entail
rescheduling and / or revising the planned expenditure and funding requirement and increasing or decreasing
the expenditure for a particular purpose from the planned expenditure.

We intend to utilize the proceeds of the Fresh Issue, in the manner set forth below:
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S. NO | Particulars Amount (Rs. in Lakh)
1 Funding capital expenditure requirements for the purchase 600.00
" | of equipment/machineries
3,500.00

Funding the Working Capital requirement

Unidentified Acquisition and General Corporate Purposes™

[e]

Total

[e]

*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the
RoC and the amount to be utilized for general corporate purposes and unidentified acquisition shall not

exceed 35% of the amount raised by our Company.

Note: Any Additional cost will be borne by the company through internal accruals.

The requirements of the objects detailed above are intended to be funded from the proceeds of the Issue.
Accordingly, we confirm that there is no requirement for us to make firm arrangements of finance through
verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised
from the proposed Issue.

The fund requirement and deployment are based on internal management estimates and have not been
appraised by any bank or financial institution. These are based on current conditions and are subject to
change in light of changes in external circumstances or costs, other financial conditions, business or

strategy, as discussed further below.

In case of variations in the actual utilization of funds allocated for the purposes set forth above, increased
fundrequirements for a particular purpose may be financed by surplus funds, if any, available in respect of
the other purposes for which funds are being raised in this Issue. If surplus funds are unavailable, the required

financing will be through our internal accruals and/or debt.

We may have to revise our fund requirements and deployment as a result of changes in commercial and other
external factors, which may not be within the control of our management. This may entail rescheduling,
revising or cancelling the fund requirements and increasing or decreasing the fund requirements for a
particular purpose from its fund requirements mentioned below, at the discretion of our management. In case
of any shortfall or cost overruns, we intend to meet our estimated expenditure from internal accruals and/or
debt. In case of any such re-scheduling, it shall be made by compliance of the relevant provisions of the
Companies Act, 2013.

Details of Utilization of Issue Proceeds

1. Capital Expenditure towards purchase of plant and machineries

Our Company intends to deploy amount of Rs. 600.00 Lakhs from the net proceeds towards capital
expenditures, for the purchase of equipment/machineries. The total estimation of the capital expenditure to
be incurred by the company for the purchase of such equipments/machineries is 695.34 Lakhs. Out of total
capital expenditures of Rs. 695.34 Lakhs, our Company intends to deploy amount aggregating to Rs. 600.00
Lakhs from Net Proceeds of the Issue and Rs. 95.34 Lakhs is to be incurred by the company from its internal

sources.
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No second-hand or used machinery is proposed to be purchased out of the Net Proceeds.

The utilisation will be for the capital expenditures towards purchase of plant and machineries with advanced
automation processes.

Description and Purpose of Purchasing the Machinery:

For increasing our production capacity with respect to the production of condoms, we need to establish and
develop more manufacturing lines for which we need the below defined machinery:

1. Condom Mould

Description: The condom mould, typically made of glass, is the template used for forming the shape of the
condom. Its smooth surface ensures a precise shape and thickness for each product.

Process Details: The mould is dipped into latex solution and removed slowly, allowing a thin layer of latex
to cover it. The latex layer is then dried and cured to form the final product shape.

2. Compounding Tank

Description: The compounding tank, also known as the latex maturation tank, is used forthe vulcanization
process, where latex is mixed with curing agents, stabilizers, and other additives.

Process Details: Latex matures in this tank for a specified period, allowing the mixtureto achieve the
necessary properties for product durability and elasticity.

3. AOD Pump (Air-Operated Diaphragm Pump)

Description: An AOD pump uses compressed air to move materials, such as latex orslurry, through the
equipment.

Process Details: The pump's air pressure allows for efficient material transfer, especially useful in
environments where electric pumps aren’t suitable due to safety concerns.

4. Washing Machine

Description: This machine removes unwanted chemicals and residues from latex-coated products after
dipping.

Process Details: It thoroughly cleanses products, ensuring they are free of impuritiesbefore proceeding to the
drying stage.

5. Washing Slurry Tank
Description: A tank for storing and preparing slurry solutions needed for various washing stages.
Process Details: This tank stores and mixes of chemicals to create the appropriate washing solution for
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effective cleaning.

6. Drying Machine
Description: The drying machine removes moisture from latex products after washing.

Process Details: It applies gentle heat to remove remaining moisture, ensuring that theproducts maintain
their shape and integrity.

7. Electronic Testing Machine
Description: This machine performs 100% electronic testing of each product to ensurequality.

Process Details: Each piece undergoes a thorough inspection, identifying and removingdefective items
before packaging.

8. Foil Machine

Description: The foil machine is a sealing and packing device that wraps individualproducts in foil with
lubricant and, if needed, flavor.

Process Details: This machine creates a hermetic seal, preserving product freshness andensuring hygiene.

9. Over-Wrapping Machine

Description: It applies an additional layer of polythene around individual product boxes,providing extra
protection.

Process Details: The machine laminates or wraps boxes, safeguarding them againstcontamination and
improving shelf life.

10. Printing Machine
Description: This machine applies batch coding and design elements onto each productpackage.

Process Details: It prints required details like batch numbers, manufacturing dates, andvendor information,
ensuring compliance with regulatory standards.

11. Lubricant Tumbler Machine
Description: The lubricant tumbler machine evenly applies lubricant to products.

Process Details: It gently tumbles products in a chamber filled with lubricant, achievinguniform coverage
on each piece.

12. Shrink Wrapping Machine

Description: Similar to the over-wrapping machine, this machine covers outer boxeswith a protective layer
of polythene.
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Process Details: The shrink wrap adds an extra layer of protection, sealing each box toprevent exposure to
moisture or contaminants.

13. DM Water Storage Tank

Description: A tank designated for storing demineralized (DM) water, which is crucialfor mixing and
rinsing stages.

Process Details: The water is kept free of minerals and impurities, ensuring it does not react with latex or
interfere with product quality.

14. Strapping Machine
Description: This machine ties large shipping cartons securely with straps, readyingthem for transport.

Process Details: It uses durable straps to secure boxes, preventing movement or damageduring transit.

15. Packing Machine
Description: Semi Automated machine for packing individual condom foils into boxes.

Process Details: The machine sorts, counts, and arranges foil packs, inserts them into inner boxes, and seals
them. This streamlines the packaging process, ensuring efficiencyand accuracy in meeting packaging
standards.

16. Trolley:
Description: A wheeled cart for transporting materials or products within the productionfacility.

Process Details: Trolleys streamline movement between stations, allowing quick andeasy material handling,
reducing manual labor and improving workflow efficiency.

17. Weight Balancing Machine:
Description: A machine used to measure and balance product weight accurately.

Process Details: Products are weighed to meet quality standards, ensuring each package contains the correct
amount, reducing errors and waste in production.

18. Thermopack Plant and Pipeline:
Description: A thermal packaging plant that generates and distributes hot water or steam.

Process Details: The thermopack heats and circulates steam or hot water through pipelines to various
equipment, maintaining optimal temperatures for consistent production quality.

19. Main Electric Panel:
Description: The central control panel for electrical distribution across the plant.

Process Details: It manages power supply, load distribution, and protection for equipment, ensuring stable
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and safe power distribution throughout the facility.

20. Chiller:
Description: A cooling unit that reduces the temperature of water or air used inmanufacturing processes.

Process Details: Chillers maintain controlled cooling for machinery or materials, helping regulate
temperature-sensitive processes and improving production stability.

21. ETP (Effluent Treatment Plant):
Description: A system that treats wastewater generated from manufacturing.

Process Details: The ETP processes and purifies waste, ensuring discharged water meetsenvironmental
standards and reduces pollutants.

22. Inflation Testing Machine:
Description: A device that tests product durability by inflating them to specificpressures.

Process Details: It checks for leaks or defects, ensuring that each product meets safetyand durability
standards before packaging.

23. Stabilizer (30, 75, 100 KVA):

Description: Voltage stabilizers that ensure steady power supply.

Process Details: These units protect sensitive equipment by stabilizing voltage,preventing fluctuations, and
enhancing machine longevity.

24, Lift (Elevator):

Description: An elevator system for transporting materials or personnel between facilityfloors, improving
efficiency and safety.

Process Details: The lift is designed to handle heavy loads, allowing secure verticaltransport of materials
and personnel. Equipped with safety features, it supports streamlined workflow by enabling quick and
reliable movement, reducing manual handling.

25. Fully Electronic Weighbridge:

Description: A precision electronic weighing system for measuring the weight of largeloads, often
integrated with digital monitoring and recording.

Process Details: Vehicles or bulk materials are weighed by the weighbridge, providingexact weight
measurements crucial for inventory, quality control, and logistics. The system’s digital interface ensures
quick, accurate readings and supports seamless data integration into facility records.

The rationale for purchasing the above defined machineries with the proceeds from the issue and the
benefit accruing from this is as follows:
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1. Improvement of order execution capability

To support growth and meet the demands of an expanding client base, strengthening our order execution
capabilities is essential. Investment in additional machinery will increase operational efficiency, allowing
for an increase project execution capacity and improved turnaround times. This enables us to maintain
consistent delivery schedules and meet client expectations, thereby enhancing customer trust and
satisfaction.

2. To enhance production quality

With the passage of time, technology has become more advanced and modern machineries are capable of
producing high quality goods. Modern machinery also incorporates advanced technologies, sensors, and
automation, ensuring high precision in production and uniformity across batches, reducing variability and
defects.

the company has a dedicated quality management team, to ensure product quality and compliance with
standards. Requisite steps are followed including Raw Material and Packaging Material Quarantine, Quality
Checks of Raw Material, latex, lubricant etc. and electronic testing of finished product.

Further, the company’s ISO certifications ((ISO 13485:2016 and ISO 9001:2015), points to the fact that the
company has been following necessary production quality processes. Also, the company confirms that it has
all the necessary equipment for both in-process and finished goods testing to ensure compliance with quality
standards for its current production capacity. The company also retains a few sample products from each
batch, and random testing happens regularly.

However, the company is in the process of procuring additional machinery, required to support the planned
extension of production capacity. This will enable it to enhance its laboratory capabilities by purchasing
additional equipment for raw material testing Over time, more technologically advanced machineries have
been developed, and once the company deploys them, it will further strengthen its in-house testing
capabilities and ensure seamless quality control across all stages of production. These machines are more
adept at detecting substandard products, and as such would enhance our production quality by doing so at
an earlier stage then what the company can do presently.

3. Reduction of Cost of Production and Enhances Durability:

Newly acquired machinery incorporates the latest advancements in technology and safety, resulting in
reduced energy consumption and maintenance expenses. This leads to substantial savings in production
costs and ensures optimal equipment performance. Consequently, these investments enhance durability and
maximize long-term returns, offering a more sustainable and profitable option.

4. Increase Automation:

The purchase of the above defined machineries will allow us to automate our process and will will be
ultimately lead to long-term cost savings by reducing labor expenses and minimizing errors. Automation
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can reduce the risk of workplace injuries by minimizing human involvement in potentially hazardous
processes.

(This space is left blank intentionally.)
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We intend to purchase the following machineries, the tentative costs for which as per quotations
received from various vendors, is as follows:

(Amount in Rs. Lakhs)

Machine Quantity | Supplier/Vendor Quotation Validity Amount of
Description Date Period Purchase
Quanzhou
Foiling Yingchuan 83.77(524,000
L | Machine 4 Import & Export | 0072023 | Gmonths |, o0 09y
Trade Co. Ltd
Shrink %‘:larlzhh‘;‘; 48.17
2. Wrapping 2 gele 30.07.2025 | 6 months | ($27,600%2*8
Machine-01 Import & Export 7.27)
Trade Co. Ltd. ’
Figetom 13.96
3. Chiller 2 gehu 30.07.2025 | 6 months | ($8,000%2*87.
Import & Export 27)
Trade Co. Ltd.
. Quanzhou 69.11
Inflation
1 kQYk
4. | Testing 3 Yingchuan 30.07.2025 | 6 months | (>26:40073*8
Machin Import & Export 7.27)
chne Trade Co. Ltd.
Electronic g}flanih‘;‘; 102.62
5. | Testing 2 Hgeat 30.07.2025 | 6 months | ($58,800%2*8
Machin Import & Export 727)
chne Trade Co. Ltd. '
Vendor 1: Vendor 1 -
. Quanzhou 39.79
6. B{ry:r;g 4 Yingchuan Zglz;;o; 012 5 6 months
achine Import & Export T (11400*4*87.
Trade Co. Ltd. 27)
Condom
7. Mould (Glass 25,600 JBB Scientific 13.08.202 6 months 64.00
. 5 (25,600*%250)
Material)
Rightway
8. AOD-Pump 1 Engineering 06.08.2025 | 6 months 0.70
Printing Kapil Packaging | 14.08.202
9. | Machine 4 P S Stemg £ o 6 months | 10.00 (2.50%4)
(Batch coding) Y
Pranjali Water 01.08.2025 | 6 months
jo. | DM Water 2 Solution 1.80 (0.90%2)
Storage Tank
Technology
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Vendor 1: AR 06.08.202 6 months
Packagin 5 Vendor 1 -
1 e 2.00 (1%2)
Strapping Solutions
11. . 2 6 th
Machine Vendor 2: PNP 12.08.202 months Vendor 2 —
Packaging o N
Solution 5 1.56 (0.78%2)
1p, | Packing 4 Suthar Pack Tech | L+08:202 | 6months [0 5 o 5oy
Machine 5
KVA 1
7SKVA and 100 75KVA - 1.15
Stabilizers, 30 KVA
13. | KVA, 100 1 Vendor: 14.08.2025 | 6 months 1001K2\2’A -
KVA, 75KVA Servomec .
Stabilizer Total 2.37
(1.15+1.22)
hi
14, | Washing 4 Himalayan Steam | 6.11.2024 | 6 months | 38.53 (9.63*4)
Machine
Pranjali Water
15. ETP Plant 1 Solution 01.08.2025 | 6 months 5.25
Technology
1. | Weighing 1 MP Scale 05.08.2025 | 6 months 0.30
Scale Corporation
Thermopack .
17. | plant & Pipe | Enhance Enviro |5 ¢ 7025 | 6 months 18.40
. Tech Solution
line etc.
1, | Main Electric I VS Power 14.08.2025 | 6 months 15.95
Panel Controls
19. | Transformers I V5 Power 14.08.2025 | 6 months 9.80
Controls
Compounding Sahil Steel 07.08.202 N
20. Tank.01.05 16 Fabrication 5 6 months | 22.08 (1.38*16)
Washing Sahil Steel 07.08.202 N
21. Slurry Tank 4 Fabrication 5 6 months | 5.52 (1.38%4)
Lubrication 5.92
.08.202 .
22. Tumbler 2 Himalayan Steam 05 02 0 6 months
Machine-01 (2.96*2)
h h 1.07.202 th
23. | Trolley 4 Shree Shyam -\ 31.07.2025 |6 months | ) 54
Industries
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Shri Vinayak
. Packaging *
24. Over wrapping 2 Machine Private 01.08.2025 | 6 months | 42.00 (10.90*2)
Limited

Laboratory 42.37
25. Equipments 1 Al Energy ;4.08.202 6 months ($48.550%87.27)

Fully
26. | Electronic 1 CIZIP Osr‘;?llzn 05.08.2025 | 6 months 437

Weighbridge P
27. | Lift 1 Gatiman 14.08.2025 1 ¢ months 8.80

Hydraulic
Total 695.34

*Where two quotations are received, the lower of the two quotation’s is considered for the purpose of
calculating the total estimate for capex related to purchase of machinery

Notes:

o The purchase price mentioned is exclusive of GST and other applicable taxes.

o We have considered the above quotations for the budgetary estimate purpose and have not placed orders
for them. The actual cost of procurement and actual supplier/dealer may vary.

o [n case of any increase in purchase consideration, the same will be funded by the company through
internal accruals.

o Further, our Promoters, Directors, Key Managerial Personnel and the Group Companies do not have
any interest in the proposed acquisition of the equipment or in the entity from whom we have placed
purchase orders in relation to such proposed acquisition of the equipment.

o The dollar amount is taken as Rs. 87.27, which was the existing dollar to INR price as on July 30, 2025.

2. Working Capital Requirements:

The Company proposes to utilise Rs. 3,500 Lakhs towards funding its working capital requirements in the
ordinary course of business. We have significant working capital requirements, and in the ordinary course of
business, we fund our working capital needs through internal accruals. Our Company, in order to support its
incremental business requirements, funding growth opportunities and for other strategic, business, and
corporate purposes requires additional working capital and such funding is expected to lead to a consequent
increase in our revenues and profitability.

Basis of Estimation

The projections of the working capital requirements for the financial years ending on March 31, 2026 and
March 31, 2027, have been prepared based on the management estimates of future financial performance. The
projection has been prepared using a set of assumptions that include assumptions about future events and
management’s actions that are not necessarily expected to occur. On the basis of existing and estimated
working capital requirement of our Company on standalone basis, and assumptions for such working capital
requirements. The proposed funding of such working capital requirements as set forth below:
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(Amount in Lakhs)

Current Assets

Inventory 747.65 710.15 896.28 1,376.71 1,790.75
Trade Receivables 1,314.62 1,248.27 1,660.42 3,150.68 4,273.97
Other Current Assets 204.93 499.19 1,474.83 958.90 1,246.58
Cash & Cash Equivalent 25.95 26.72 25.56 228.35 383.88

Current Liabilities

Trade Payables 45523 500.67 352.58 900.00 1,154.59
Other Current Liabilities 79.67 90.34 134.74 227.55 292.04
Short Term Provisions 75.30 208.23 326.76 310.29 398.24

**Internal Accruals include funds raised cash accruals for the year and short-term debt, if any.
Basis of Estimation and Key Assumptions for working capital projections made by the Company:

(No. of days)

Inventory Days 96 80 103 75 75
Trade Receivable 134 98 100 115 120
Days
Trade Payables Days 53 51 35 45 45
- Working Capital Days 177 127 168 145 150

The total working capital requirements for FY 2022-23 was Rs. 1,682.94 lakhs. The requirement completed from
short-term borrowing amounted to Rs. 1,185.63 lakhs in FY 2023 and the remaining amount from internal
accruals. It remains same Rs. 1,685.08 Lakhs in FY 2023-24 and short-term borrowing was Rs. 1,169.52 Lakhs.
The amount of Working Capital Requirement in FY 2025 stood at Rs. 3,243.01 Lakhs and short-term borrowing
was Rs. 1,434.99 Lakhs.

For the projected that for FY 2025-26 & FY 2026-27, it shall be Rs. 4,276.81 Lakhs & Rs. 5,850.31 Lakhs.

The requirement for the projected FY 2025-26 is fulfilled through short term borrowings Rs. 1,103.52 Lakhs,
internal accruals Rs. 1,923.29 Lakhs and IPO proceeds of Rs. 1,250.00 Lakhs for FY 2025-26 while in FY 2026-
27, working capital requirement shall be fulfilled through short-term borrowings of Rs. 1,135.88 Lakhs, internal
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accruals of Rs. 2,464.43 Lakhs and IPO proceeds of Rs. 2,250.00 Lakhs.

Justification for Working Capital Requirement:

Current Assets

Inventory
(Amount in Lakhs)

I Rs.
nventory § 747.65 710.15 896.28 1,376.71 1,790.75
Lakhs

mvemory | Days | 9% | s0 | s | 15 |15

Inventory days are calculated based upon Closing Inventory for the period divided by Sum of Cost of Material
consumed and Change in Inventory. The reduction in inventory days is visible from 96 Days in FY 2023 to 80
Days in FY 2024. Company’s inventory in earlier years included gloves and condoms. With eventually gloves
division moving to different entity, the holding days for condoms came at 80 Days. This also shows the better
inventory management by the company. The company expects to maintain an average 75 Days Inventory days
to cater to Raw Material, Finished Goods & Work in Progress.

In the FY 2025, the company has inventory amounting to Rs. 896.28 Lakhs.

The projected inventory amounts are Rs.1,376.71 lakhs, and Rs.1,790.75 lakhs for FY 2026 and FY 2027,
respectively, with inventory days maintained at 75 keeping expected growth for future years.

Trade Receivables

Trade Receivable szﬁs 1314.62 124827 1,660.42 3,150.68 4273.97

Trade Receivable | Days | 14| 98| 10| 15| 1]

For FY 2024, the company’s receivable days have stood at 98 days i.e. decreasing by 34 days. The amount
outstanding for FY 2024 stands at Rs. 1,248.27 Lakhs. This shows that the company’s recovery in receivables
in comparison to FY 2023 has increased. The company’s revenue for the period i.e. FY 2024 has also increased
in comparison to FY 2023 and the outstanding amount has decreased showing that the increase in recovery in
FY 2023 was in line with the company’s recovery days in the past.

Typically, after invoicing, we receive payment from third parties within 45 to 60 days, but in the case of the
government, this timeframe extends to 90 Days to 120 days, which contributes to the increase in trade receivables
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days.

For the FY 2025, the receivable days are 100 days showing a bit of increase in days over the FY 2025 amounting
to Rs. 1,660.42 Lakhs. Further, For FY 2026, receivable days are expected to be the increase to 115 days, and
the outstanding amount is expected to increase to Rs. 3,150.68 Lakhs. And for FY 2027 company is expected to
be increase by 5 days comes to 120 days amounting to Rs. 4,273.97 Lakhs.

Our company operates in a sector where receivables constitute a significant portion of the working capital. We
provide supply of condoms majorly to the government which was then distributed to all over the India and it was
the continuous supply but depends upon the demand or tender issued by the government for the supply of
condoms. We are actively working on measures to manage and reduce this timeframe, aiming to stabilize our
days of trade receivables to approximately in the range of 110 to 120 days.

Other Current Assets

Other Current Assets include Short Term Investments, Short Term Loans & Advances and Other Current
Assets
(Amount in Lakhs)

Other Current Rs. 204.93 499.19 1,474.83 958.90 1,246.58
Assets Lakhs

Other current assets, including Advances to Suppliers, Advances to Employees, Security Deposits, Balances
with Government Authorities and others, have shown a steady increase from FY 2023 to FY 2024. These assets
rose from Rs.204.93 Lakhs to Rs.499.19 Lakhs, driven primarily by higher security deposits and fixed deposits
used as margins for Performance Guarantees (Rs.54 Lakhs), as well as additional and increased advance
payments to suppliers (Rs.270.75 Lakhs).

In the FY 2025, the total amount further increased to Rs.1,474.83 Lakhs. This significant rise is mainly due to
an advance payment of Rs.351.82 Lakhs made to a subsidiary, along with advances to other vendors.

Also, as we are an MSME category (with revenue currently below Rs.50 Crores), we benefit from exemptions
that allow us to procure tenders without depositing the EMD which typically ranges from 3% to 5%. However,
as we anticipate surpassing Rs.50 Crores in revenue this year, we will no longer qualify for MSME benefits and
will be required to deposit larger EMD amounts of 3—5% for tenders which we would bid in future years. We
project these assets to grow further, reaching Rs.958.90 Lakhs in FY 2026, and Rs.1,246.58 Lakhs in FY 2027.

To prepare for this transition, we have already begun providing advances to suppliers, which helps ensure timely
payments and can yield discounts, thereby contributing to an increase in Other Current Assets (OCA).

Bifurcation of OCA for Audited Period is as follows:

Advance to Suppliers 45.24 31.44 432.70
Advance to Employees 14.02 5.08 6.20
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Security Deposits 37.54 83.54 223.60
Balance with Government Authorities 97.11 93.37 70.59
Other Advances - 266.54 722.26
Other Current Assets 11.02 19.22 19.47

Current Liabilities

Trade Pavyables

Trade

Payables 495.23

500.67 352.58 900.00 1,154.59

Lakhs

Trade
Payables

Days

53 51 35 45 45

The trade payables for FY 22 amounted to Rs. 645.31 lakhs, with an average payment period of 130 days. In FY
23, this figure decreased to Rs. 455.23 lakhs, and the payment period was reduced to 53 days. This improvement
was due to timely payments within the credit period, which helped maintain good relationships with vendors and
enabled the company to receive discounts.

In FY 24, the payment period further decreased to 51 days, totaling Rs. 500.67 lakhs. This reduction was
achieved by providing advances to vendors, which allowed for bulk discounts and ensured timely delivery of
raw materials, ultimately helping to reduce storage costs and avoid production disruptions.

For FY 2025, the trade payables decrease to Rs. 352.58 Lakhs with 35 days as trade payable days. Looking
ahead, the company expects 45 days for FY 26 and FY 27, with amounts projected at Rs. 900.00 lakhs and Rs.

1,154.59 lakhs, respectively. This trend reflects the company’s growth and improved inventory management.

Other Current Liabilities (including short term provisions)

Other Current Rs.
Liabilities Lakhs 79.67 90.34 134.74 227.55 292.04
Short Term Rs. 75.30 208.23 326.76 310.29 398.24
Provisions Lakhs
Total Rs. 154.97 298.57 461.51 537.84 690.28

Lakhs
Bifurcation of Audited Numbers

(Rs. Lakhs)
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Advance from Customers 54.90 58.40 55.45
Statutory Remittances 8.37 8.36 12.51
Salary Payable 5.47 9.97 37.43
Other 10.92 13.62 29.36
Provision for income tax 74.64 207.70 326.15
Provision for gratuity 0.66 0.53 0.61

From the FY 2023 till the FY 2025, the company’s Other Current Labilities including Short Term Provisions are
in the range of Rs. 154.97 Lakhs to Rs. 461.51 lakhs. This is majorly on account of Advances from Customers,
Provision for income tax, Salary payable, Statutory Remittances, and Other.

It is expected that FY 2026 & FY 2027, the total amount for Other Current Liabilities shall be Rs. 537.84 Lakhs
and Rs. 690.28 Lakhs respectively. This is majorly due to provision for income tax as well as other current

liabilities.

Short Term Borrowings

(Amount in Lakhs)

Borrowings Rs. 1,185.63 1,169.52 1,434.99 1,103.52 1,135.88
Lakhs

The company expects to meet the requirements of Working Capital through Short Term Borrowing and try to
keep in the limits of short-term borrowings at similar level for projected period as they were in audited period.
The amount for short term borrowings stands at Rs. 1,186.63 Lakhs in FY 2023. This was same in FY 2024
amounting to Rs. 1,169.52 Lakhs. For the FY 2025, the amount stands at Rs. 1,434.99 Lakhs. For Projected
Period FY 2026 the amount should be Rs. 1,103.52 lakhs and FY 2027 amounting to Rs. 1,135.88 Lakhs. Thus,
this states that the company will pay of its short-term borrowing from the fund available by him to save its

interest cost for the company.
Conclusion

e This business is characterized by a significant working capital intensity, with a major portion of funds tied
up in Debtors and other current assets.

e The total working capital requirement for FY 2025 are fulfil by its own through short term borrowings and
internal accrual. For FY 2026 & 2027 mirrors the amount recorded during the FY 2025. This requirement is
being fulfilled through first short-term borrowings and after than internal accruals, with the remaining
balance to be met through proceeds from the Initial Public Offering (IPO).
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3. Unidentified Acquisition and General Corporate Purpose

We intend to utilize X [@] lakhs of the net proceed towards unidentified acquisitions, subject to the amount
raised by our Company through ‘Unidentified Acquisition”, and the amount to be utilized for our object of
‘General Corporate Purpose and Unidentified Acquisitions’ shall not exceed 35% of the amount raised by our
Company.

The amount of Net Proceeds proposed to be deployed for funding of potential acquisitions is based on our
management’s current estimates and budgets, and our Company’s historical acquisitions and strategic
investments and partnerships, and other relevant considerations. The actual deployment of funds and the
timing of deployment will depend on a number of factors, including the timing, nature, size and number of
acquisitions or strategic initiatives proposed, as well as general macro- or micro-economic factors affecting
our results of operation, financial condition and access to capital.

As on the date of this Red Herring Prospectus, we have not identified any specific targets with whom we have
entered into any definitive agreements. Our acquisition strategy is primarily driven by our Board, and typically
involves detailed due diligence being undertaken by us on the potential target, and subsequently negotiating
and finalizing definitive agreements towards such acquisition.

In addition, our management, in accordance with the policies of our Board, will have flexibility in utilizing
the proceeds earmarked for general corporate purposes. In accordance with the policies set up by our Board,
we have flexibility in applying the remaining Net Proceeds, for general corporate purpose including but not
restricted to, meeting operating expenses, initial development costs for projects other than the identified
projects, and the strengthening of our business development and marketing capabilities, meeting exigencies,
which the Company in the ordinary course of business may not foresee or any other purposes as approved by
our Board of Directors, subject to compliance with the necessary provisions of the Companies Act.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose.
Further, we confirm that the amount for general corporate purposes, as mentioned in this Red Herring
Prospectus, shall not exceed 25% of the amount raised by our Company through this Issue.

Our Directors, Key Managerial Personnel, Senior Management Personnel and Group Company do not have
any interest in the proposed investment to be made by our Company towards acquisitions & other strategic
initiatives and general corporate purposes.

4. Issue Related Expenses

The expenses for this Issue include issue management fees, underwriting fees, registrar fees, legal advisor
fees, printing and distribution expenses, advertisement expenses, depository charges and listing fees to the
Stock Exchange, among others. The total expenses for this Issue are estimated not to exceed Rs. [e] Lakhs.

(Amount in Lakhs)
Particulars Al.nount % of Total
(Rs. in Lakhs) Expenses
1 | Book Running Lead manager(s) fees including o] (o]
underwriting commission.
2 | Brokerage, selling commission and upload fees. [o] [e]
3 | Registrars to the issue [e] [e]
4 | Legal Advisors [e] [e]
5 | Printing, advertising and marketing expenses [o] [e]
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6 | Regulators including stock exchanges [e] [e]
7 | Others, if any
(Advisors to the company, Peer Review Auditors, and other [o] [e]
misc. expenses)

Total [e] [o]

Note:

1.The above issue expenses exclude applicable taxes

2. Selling commission payable to the members of the CDPs, RTA, SCSBs on the portion of Individual Investor,
NII would be as follows:

a. Portion for Individual Investor 0.01% (exclusive of GST)

b. Portion for NiIs 0.01% (exclusive of GST)

3. Percentage of the amount received against the Equity Shares Allotted (i.e. the product of the number of
Equity Shares and the Issue Price)

4. The members of RTA and CDPs will be entitled to application charges of Rs. 5/- (plus applicable taxes) as
per valid allotment. The terminal from which the application form has been uploaded will be taken into account
in order to determine the total application charges payable to the relevant RTA/CDP.

5. Registered Brokers will be entitled to a commission upto Rs. 5/- (plus applicable taxes) (Approx.), per
allotment, procured from Individual Investor, NII and submitted to the SCSBs for processing. The terminal
from which the application has been uploaded will be taken into account in order to determine the total
processing fees payable to the relevant Registered Broker.

6. SCSBs would be entitled to a processing fee upto Rs. 5/- (Plus applicable taxes) (Approx.) for processing
the application forms, for valid allotments, procured by the members of the Registered Brokers, RTAs and
CDPs and submitted to them.

7. The Sponsor Bank shall be entitled to a maximum fee up to Rs. 9 /- (Rupees Nine Only) per valid Bid cum
Application Form plus applicable taxes.

MEANS OF FINANCE

(Amount in Lakhs)
Estimated
Amount

IPO Proceed [e]

Particulars

APPRAISAL BY APPRAISING AGENCY

The fund requirement and deployment is based on internal management estimates and has not been appraised
by any bank or financial institution.

SCHEDULE OF IMPLEMENTATION

We propose to deploy the Net Proceeds for the previously mentioned purposes in accordance with the
estimated schedule of implementation and deployment of funds set forth in the table below.

(Amount in Lakhs)
Estimated Estimated
Utilisation of Utilisation of
Net Proceeds Net Proceeds
(F.Y. 2025-26) (F.Y.2026-27)

.| Particulars Amount to be

funded from

Expenses
incurred till

Net Proceeds [®]

1. | Capital Expenditures

600.00

400.00

200.00

Working Capital Requirement

3,500.00

1,250.00

2,250.00

3. | Unidentified Acquisition and

[e]

[e]

[e]
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| General Corporate Purposes
Total [o] [o] [o] [e]
Note: The figures are indicative only, it may vary. The final figures will be given in Prospectus.

To the extent our Company is unable to utilise any portion of the Net Proceeds towards the Objects, as per the
estimated schedule of deployment specified above, our Company shall deploy the Net Proceeds in the
subsequent Financial Years towards the Objects.

DEPLOYMENT OF FUNDS

The Company has received the Sources and Deployment of Funds Certificate dated August 11, 2025 from M/s
Jain Chopra & Company, Chartered Accountants. The certificate states that the Company has incurred Rs.
24.19 Lakhs toward issue expense till August 11, 2025.

INTERIM USE OF FUNDS

Pending utilization for the purposes described above, our Company intends to invest the funds in with
scheduled commercial banks included in the second schedule of Reserve Bank of India Act, 1934. Our
management, in accordance with the policies established by our Board of Directors from time to time, will
deploy the Net Proceeds. Further, our Board of Directors hereby undertake that full recovery of the said interim
investments shall be made without any sort of delay as and when need arises for utilization of process for the
objects of the issue.

BRIDGE FINANCING FACILITIES

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this Red
Herring Prospectus, which are proposed to be repaid from the Net Proceeds. However, depending on business
exigencies, our Company may consider raising bridge financing for the Net Proceeds for Object of the Issue.

MONITORING UTILIZATION OF FUNDS

In accordance with Regulation 262 of the SEBI ICDR Regulations, our Company is not required appoint a
Monitoring Agency for monitoring the utilization of Gross Proceeds prior to the filing of this Red Herring
Prospectus, as the Issue size exceeds I500 lakhs. Our company in consultation with Book Running Lead
Manager has appointed Care Rating Limited as monitoring agency for utilization of IPO proceeds. Further,
our Audit Committee along with Monitoring Agency will monitor the utilization of the Gross Proceeds till
utilization of the proceeds. Our Company undertakes to place the report