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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of Equity Shares on the main board of BSE Limited ("B5E") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges”) in compliance with Chapter |l of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

AYE [

AYE FINANCE LIMITED

(The Equity Shares of our Company will get listed on the Main Board Platforms of BSE and NSE.)

Our Comgany was incorporated onAugust 12, 1993, as a private limited company under the Companies Act 1956, under the name Tada Fimance Private Limited”, at Jalandhar, Punjab pursuant io a cerdificate of incorporation issued By the Registrar of Companies, Punjab, Himachal Pradesh znd Chandigarh. The name of our Comipany was changed io Aye Finance
Frivate Limied pursuant bo resolufions dated Februany 17, 2014 and March 15,2014, passed by our Board and cur Shareholders respectvely, and & fresh cerfificate of incorporation dated March 28, 2014, was issued to our Company by the Registrar of Companies, Punjsk and Chandigarh consaguent to the change of name. Subseguent o a change in cur registered
affice from the state of Punjab to the Matonal Capdal Terilory of Dalhi pursuant 1o resalutions dated July 22, 2014 and August 18, 2014 passad by our Board and our Shareholders, respectively, and a fresh cerdificata of reqistration dated August 10, 2015, was issued by the Regisirar of Companies, Delhi and Haryana at New Dethi ("RoC’). Upon the conversion of our
Company 1o a public limiled company, pursuant fo resolufions dated October 16, 2024 and Oclober 17, 2024 passed by our Board and sur Shareholders respeciively, the name of our Company was changed to “Aye Finance Linded”. Afresh cartificate ofincorporation dated Decembaer 10, 2024 was ssued by the BoC consequent io our Company’s conversion into a public
lirmited company. For details of changes inregistered office of our Company, see "History and Cerfain Corporate Matters- Changes in our Registered Office ™ on page 275 of the Prospecius dated February 11, 20268 ("Prospectus”] filed with the BoC on February 12, 2026

Prior to the change of the narme of our Company from Doda Finance Private Limited io Aye Financa Private Limited, the Resenéa Bank of India {"RBI") had granied a cerificate of registration dated Dacamber 15, 2000 bearing no. B-0G.00353 for regisiration ag a non-banking financial company {"NBFG™) under Saction 43-140f the Resemnva Bank of India Act, 1934 ("RBI
Act’). Subsequenily, the BBl granted a certificate of regisirabion dated Movember 27, 2015, bearing no. B«14.03323 to or Company, for regisiration a3 an NBFC under Section 45-14 of the BBl Act, Additionaly, BBl granted a certificate of regisiralion dated March 25, 2025, bearing no. B-14.03323, 1o our Company, for registration as an NBFC under Section 4514 of the
Reserve Bank of India Acl, 1934, post change-of name of Company from Aye Finance Private Limited t0 Aye Finance Limited

(Plaase sean this OR Code
foview the Prospectus)

Corporate Identity Number; UG58210L1803PLC 283660
Registered Office: M-5, Magnum House-1, Communily Centre Karampura, Wesl Delv, New Delhi - 110 015, Indea; Tel; +31 124 484 4000, Corporate Office: Unit Mo, T01-T11, 7th fioor, Unitech Commercial Tower-2, Sector-d45, Arya Samaj Road, Guregram 122 003, Haryana, India; Tel: +81 124 484 4000,
Gontact Parson: Vioul Sharma, Company Secrefary and Compliance Officer; E-mall: secretarial@ayefin.com; Website: hitps:fwww.ayefincom/

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER
QOur Company has filed the Prospectus with the RoC, and the Equity Shares are proposed to be listed on the Main Board platform of the BSE Limited ("BSE"} and National Stock Exchange of India Limited ("N3SE") and trading will commence on Monday, February 16, 2026.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 78,294,571 EQUITY SHARES OF FACE VALUE OF 2 EACH (THE “EQUITY SHARES") OF AYE FINANCE LIMITED (“COMPANY" OR "ISSUER") FOR CASH AT A PRICE OF 2129.00 PER EQUITY SHARE (THE "OFFER PRICE") AGGREGATING TO 210,100.00 MILLION (THE
“OFFER") COMPRISING A FRESH ISSUE OF 55,038,759 EQUITY SHARES AGGREGATING T0 27,100.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF 23,255,812 EQUITY SHARES AGGREGATING TO 23,000.00 MILLION (THE "OFFER FOR SALE"), COMPRISING AN OFFER FOR SALE
OF 2,18,80,851 EQUITY SHARES AGGREGATING TO ¥2,822.63 MILLION BY CORPORATE SELLING SHAREHOLDERS AND 1,374,961 EQUITY SHARES AGGREGATING TO ¥177.37 MILLION BY INDIVIDUAL SELLING SHAREHOLDER (AS DEFINED HEREINAFTER) (TOGETHER, THE "SELLING
SHAREHOLDERS", AND SUCH EQUITY SHARES, THE “"OFFERED SHARES"). THE OFFER WOULD CONSTITUTE 31.73% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.
ANCHOR INVESTOR OFFER PRICE: 129 PER EQUITY SHARE OF FACE VALUE OF 22 EACH
OFFER PRICE: 2129 PER EQUITY SHARE OF FACE VALUE OF %2 EACH
THE OFFER PRICE IS 64.5 TIMES OF THE FACE VALUE

RISK TO INVESTORS
For details refer to section titled “Risk Factors™ on page 33 of the Prospectus.

1. Riskof non-payment or default by our borrowers: The following table sets forth ceriain information relating to our cash flows for the periods indicated:

Non-payment or default by our customers may adversely affect our business, results of operations and financial condition, The | Particulars Six Months Six Months Fiscal Fiscal Fiscal
figures below are the product-wise Gross NPAs ("GNPAs): Ended Ended 2025 2024 2023
Particulars As of September 30, As of March 31, September September
30, 2025 30, 2024
2025 2024 2025 2024 2023 e
thecation Loans M h fiows from/ 4 548.76 4 188.45 I:E- T:ITI;; :I 13,228 .26 7,203.90
Outstanding amount that are 2370.77 142143 1.916.30 1.228.70 557.20 B Chows TR dhiwauls) (Hi3tE95) LEEL (RdZeze) | FAed)
o (used in) operating activities
Stage 3 assets (¥ million) :
Percentage of total outstanding 5.16% 3.49% 4.36% 3.34% 228% | O |terestraterisk:
amount (%) : ' ' ' : QOur business is vulnerable to interest rate nsk. Any increase in the rate of interest at which we borrow from our lenders, without a
, : corresponding Increase in the interest rates we are able to charge our borrowers, could expose us to interest rate risk. Volatility in
Loans against Property (Mortgage Loans and ‘Saral’ Property Loans) interest rates could have an adverse effect on our net interest income and net interest margin, thereby affecting our results of
Qutstanding amount that are 353.41 126.01 254.10 87.70 95.24 operations and cash flows.
Stage 3 assets (X million) 7. FundingAccess Constraint Risk:
F’EFCE“IE_QE of total 3.45% 2.14% 3.32% 1.93% 5.70% If we cannot obtain adequate financing when needed or on reasonable terms, our business, results of operations, cash flows,
outstanding amount (%] and financial condition may be adversely affected.
2. Customer Data Reliability Risk: 8. Growth risk:

Our operations depend heavily on the accuracy of information provided by customers and third-party service providers. Reliance

on potentially erroneous data or fraudulent misrepresentation may lead to inaccurate creditworthiness judgments, impacting the

value of and title to the collateral and resulting in higher-than-forecasted losses. g
3. Increasein Non-performing assets risk:

Incorrect estimation of risks may result in our provisions not being adequate to cover any further increase in the amount of NPAs.

We may also be required to write-off NPAs when we have no reasonable expectations of recovering the underlying amounts, and

such derecognitions can affect our balance sheet,

Below are details of our asset quality ratios, as well as provision coverage ratio, as of each of the corresponding periods:

Qurinability to expand our current operations or the sub-optimal performance of our existing/ new branches may adversely affect
our business, financial condition, results of operations and cash flows.

. Debt Covenants Default Risk:

Qur financing agreements impose covenants to maintain MPA, asset-coverage and security-cover ratios and permit
cross-default! acceleration, limiting certain transactions. Non-compliance could trigger defaults and constraints, adversely
affecting our business, results of operations and financial condition.

10. Asset Liability Mismatch risk:

As of September 30, 2025, T53,823.30 million, or 75.64% of our overall assets is denved from our lending business. These

Particulars As of September 30, As of March 31, assets have an average maturity period of 29.23 months, compared to our borrowings tenor of 23.43 months. Any mismatch in
2025 2024 2025 2024 2023 the maturity profile of our assels and liabilities may lead to a liquidity risk, particularly if our liabilities mature before our assets orif
Gross NPA" (% million) 272418 1.547.44 217040 131630 653.90 p T:*E;Slazgg'ﬁ"‘ia“‘“?”f:“”‘T‘St r:}‘f;- R T n Sl
e = 2 = . The Price/Earnings Ratio based on e or Financial Year r the Company at the upper end of the Price
?TT:'PNT :’ m:"“, () ' ;égﬁn’: 53222:';': :ﬂ?ﬂ'; ;ﬁ:jg?ﬁ i;gf; band is as high as 13.81 as compared to the average industry peer group PE ratio of 19.70 for Fiscal 2025,
SNPA R ﬂ'“”* : = = : il 12. Weighted Average Return on NetWorth for Financial Year ended 2025, 2024 and 2023 is 12.73%.
i NP‘“‘ il i : Lo, L5 Aol AL Lz, 13. Average cost of acquisition per Equity Share for the Selling Shareholders as on the date of the Prospectus is given
Provision CG'I.I'EI'EQE Ratio™ {nlu"::.'l] 64.47% 66.07% 67.56% 72.14% 49.82% below and offer Pring at upper end ofthe Fric.a bandis 7129,
Bad Debts Write-Offs™ 1,489.50 773.68 2,064.19 246.01 525.00 3 Name of the Selling Number of Equity Shares held | Average cost of acquisition
(1) Gross NPA represents Gross Loan Book pertaining to loans which are required fo be classified as NPA as per the Income Recognition, Asset | No. Shareholder as of date of the Prospectus per Equity Share (in ¥) **
Classification and Provisioning Norms issued and modified by RB! from time to time. Corporate Selling Shareholders
(2) Gross NPAratio (%) represents the Gross NPA fo the Gross Loan Book as of the last day of the relevant period, as per the Income Recognition, i : L P -
Assef Classification and Provisioning Norms issued and modified by RB! from fime to fime. 1 Fkl]:nhﬂ Wave India [LP 21,514,185 69,62
(3) Net NPArepresents Gross NPA recuced by NPA provisions as of the last day of the relevant period. 2. | CapitalG ILP B | 19,686,685 28.01
(4) Net NPA ratio represents the ratio of our Net NPA to Net Loan porifolic as of last day of the relevant period/vear. Net Loan portfolio represents | 3. | LGT Capital Invest Mauritius PCC with Cell E/VP 27,120,090 9217
total loan portfolio reduced by impairmant allowance, as per the income Recognition, Asset Classification and Pro-visioning Norms issuedand | 4. | Maj Invest Financial Inclusion Fund Il K/S 11,456,000 71257
madified by R8! from time totime. Individual Selling Shareholder
(5] Provision Coverage Ratio represents tolal provisions held on Gross NPA as of the last day of the period, as a percentage of tofal Gross NPAs as 5, [ Vikram Jetley 3 890,000 200
ofthe last day of the year/ period. e : : : e - —— .
6) Bad Debls Wile-ofts (net of recovery) inclidss Ioss on sé ttlement. jf:;g Egﬁfs’;@ﬁré:ﬂ;ﬁ; Gfgfsic;t;gshams acquired pursuant to conversion of Preference Shares into equity shares has been paid at the time of issuance

4. Inability to recover the unsecured loans in atimely manner: ‘ As certified by B.B. & Associates, Chartered Accountants, bearing firm registration number 023670N, by way of their certificate dated February 11,

Qur unsecured loans pose a higher credit nsk as they are not supported by realisable collateral, We may be unable to collect our 2026,
outstanding advances in part or at all in the event of non-payment by a borrower, Nadjusted for sub-division of face vaiue of 10 per eguity share to ¥ 2 perequity share pursuant to the resolution passed by the Board dated Ocfober

The table below provides an overview of unsecured business: 16, 2024 and resolution passed by the Shareholders dated Oclober 17, 2024,
14. Weighted average cost of acquisition for all shares transacted in the last one year, 18 months and 3 years preceding the

Particulars As of As of As of As of As of
September September March March March date of the Prospectus is as follows:
30, 2025 30, 2024 31, 2025 31, 2024 31, 2023 Period Weighted Average Cap Price is "X’ times Range of acquisition price:
& million) Cost of the Weighted Average Lowest Price -
TN =T XTI T 156100 TV AT Acquisition (in T)* Cost of Acquisition Highest Price (in T)*
4 rniII?::um}n%mr o 200 i U e = Last one year 12.24 10.54 INR 5.80 - INR 123.17
Last eighteen months 85.92 1.50 INR 5.80 - INR 175.73
AUM (Z million) 60,276.22 49,797 64 99,338.96 44 632.91 27,215.51 2 e
M of Unsecured Loans as a 37.97% 41.47% 39.68% 37.91% 30.26% el L 2 sl
Al Dta f:UM b R A : i ‘ : *Acquisition price of Equity Shares acquired pursuant to gifts is NIl
Praringa.o . (%) AAdiusted for sub-division of face value of T 10 per equity share to T2 per equity share pursuant fo the Board resolution dated Oclober 16, 2024 and
Gross NPA Ratio of _ 5.70% 3.05% 4.33% 3.05% 3.70% Sharehofders resolution dated October 17, 2024, The Board has approved the sub-division of equity shares from face value of T10 per share o T2
Unsecured Loans (%) per share.
Met NPA Ratio of 1.95% 0.79% 0.98% 0.30% 2.12% $As cerlified by E.B. & Associates, Chartered Accountants, bearing firm registration number 023670N, by way of thewr certificate dated February 11,
Unsecured Loans (%) 2026,
Notes: 15. The 4 BRLMs associated with the Offer have handled 142 public Issues in the past three financial years, out of which 37
(1) Gross NPA rafio represents the gross NPA of unsecured loans (which represents gross loan book peraining fo unsecured loans which are Issues closed below the offer price on listing date:
required to be classified as NPA as per the Income Recognition, Assel Classification and Provisioning Norms issued and modified by RBI from Name of the BRLMs Total Issues closed below
time to time) to the gross loan book of unsecured loans as of the last day of the relevant period, as per the Income Recognition, Asset Issues IPO Price on listing date
Classification and Provisioning Norms issued and modified by RB! from time fo time. Axis Capital Limited® BT a2
(2) ;s-r NPA ratio m;l:lresaenrs the ratic of net Nf‘A (which represents gross NPA of unsecured loans mducelr:r by NPA provisians as of the last day of IIFL Capital Services Limited 24 g
e refevant penod) to the net loan partfolio of unsecured loans as of the fast day of the relevant penod/year. Net loan portfolio of unsecured e IFL S o Limitad)®
loans represents fofal loan portfolio of unsecured loans reduced by impairment allowance, as per the Income Recognifion, Assef Classification ( ”ﬂ_e Y _”GWI” 'T“'S ecurities Limited)
and Provisioning Norms issued and modified by RBI from fime to time. JM Financial Limited’ 21 B
5. Negative cash flows from operating activities in the past: Nuvama Wealth Management Limited® 18 7
We have experienced negative cash flows from operating activities from Fiscal 2022 onwards as a result on increase in the Common 54 13
volume of disbursements in line with business requirements. Negative cash flows over extended periods, or significant negative Total 142 37

cash flows in the short term, could materially impact our ability to operate our business and implement our growth plans, “Issues handled where there were no common BRLMs

BID/OFFER PERIOD
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: FRIDAY, FEBRUARY 06, 2026
BID/OFFER OPENED ON MONDAY, FEBRUARY 09, 2026 | BID/OFFER CLOSED ON WEDNESDAY, FEBRUARY 11, 2026™

“The U mandaie end tinme and dafe was at 5:00 p.m. an the BidfiOifer Closing Dale.
nl'.ll'll'."ll.ll-.‘:'.l an mexl |'.l|'-.|5||',:' 1

epaper.inancia EIFJI’ESS.EDITI‘ o ae New Delhi
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L SOinued from prewods page,

The Offer was made in terms of Rule 19%2){b) of the SCRR read with Regulation 31 of the SEBI ICDOR Regulations. The Offer was made through the Book Building Process. in 12 Category No. of Applications . of Tatal Total No, of Equity & ta Total Mo. of Equity Shares Batia Total No. of Equity
compiiance with Reguialion Bi2) of the SEBI ICDR Regquiations, whersin at least 75% of the Offer was made available for allocalion on a proportionate basis o QIBs (the "QIB Ho Received Shares applied allotted per Bidder Shares allotied
Category”), provided that our Company in consultation with the BRLMs, allecated 60% of the QIB Category to Anchor Investors, on a discretionary baslsin acoordancewiththe SEBI | | g | 3712 1 ' 047 3712 ' 0Egy | 3712 T 3712
ICOR Requéations {the “Anchor Investor Portion”), of whach 33.33% of the Anchor Investor Portion was reserved for domestic Mutual Funds and 6.67% of the Anchor Investment KT EY 10 [ 67 | 8 980 [ B8 | A28 11 18 980
Partion was reserved for lile insurance companies and pension funds, subject to valid Bids being received from domestic Mutual Funds ator above the price al which Equity Shares are | | 11 3'%5 1 . ' 1 4EI. 1 ' .EiﬁE ' 283 | 1'5;“_ 31 i IEIEIE
allocated to Anchor Investors. Further, 5% of the Net CHE Categary was available for allocation on a proporlionate basis to Mutual Funds caly and the remainger of the Net QIB Category | ——— L, | ! | y { s A = L%

was avaikabla for allocation on a proporlionata basis to all QI8s, including Mutual Funds, subject to vahd Bids being raceived at or above the Offer Price. However, if the aggregate | | 12 | 4060 1 '] 4? ! 4,060 . ear | 4,060 . LS S 4,060
demand from Mutual Funds was less than 5% of the QIB Portion, the balance Equity Sharas was available for allocation in the Mutual Fund Portion would have been added tathe || 13 | 4,640 1 04T | 4,640 _ 1.1 ] 4,640 [ -t 4,640
ramainirg Q1B Porion for proportionate allocation to QIBs. Furthar, not mora than 13% of tha Cffer was availabla for aliocation to Non-Institutional invastors (the "Non-Institutional 14 4,872 i 047 4872 { AT 4 B72 11 4 B72
Category”) of which ooe-third of the Non Institutional Categary was made available for allocation to Biddees with an application size of more than 200,000 and up to 71,000,000and | | 15 | & 104 2 aex | 10,208 ' 344 | 5104 11 10908
tena-thirds of the Mon-Insttutional Category was available for allocation o Bidders with an apphication size of mare than 31,000,000 and under-subscription in either of these two sub- | | 1'E [ 3 EIJEI 1 u” [ ﬁ.El.'lij [ 199 [ = 00 11 = A1l
calegones of Non-Institutional Category was allocated o Bidders in the other sub-category of Non Institulional Category in accordance with the SEB! ICDR Regulations, subjectto valid | |2 7 656 | 5 [ T 1 5'312 ' 166 | '-’IESE §-1 15'312
Bids baing received al or above the Offer Price, The afiocation to each Nen-Institulional Investor was not less than the mimum application s, subject to availabiity of Equity Shares | | ——— : : ! ! ' . . . | | e

In the Non-Institutional Category and the ramaining available Equily Shares, if any, was allocated on a proporfionate bagis in accordance with he conditions specified in this regard in Total 214 100.00 418,064 100.00 _ _ 418,064

Schedule XIIl of the SEBI ICDR Regulations. Further, not mare than 10% of the Offer were made avafable for allocation to Retad Individual Investors (the “Retall Category”) in | Male: Unsubsenbed porfion of 3,496,664 Equily Skares have been spiled over fo NIB Above % 1,00 miliian Ea-'egur,'
accordance with the SEBI ICOR Regulations, subject to valid Bids being received at or above the Offer Prce. AR Bidders {other than Anchor Investors) were required lo mandatorily | €. Allotment to Non-Institutional Bidders {more than Z1.00 million) (After Technical Rejections) (including ASBA Applications)
participate in tha Offer through the Application Supported by Blocked Amount ("ASBA”) process and were required to provide details of their respective bank accotnt (inciuding UPT 1D The Basis of Allotment to the Non-Institutional Bidders (more than 21,00 million), wha have bid at the Offer Price of 2129.00 i e ek o X 1

: g ; : : i skl T e ) | | -Instifuton 3 . ; h A0 per Equity Share or above, was fmalmed in consuftaton
fior UP| Biddess) inwhich the Bid Amount was blocked by the SC-3Bs orthe Sponsor Bank(s), as the tase may be. Anchor Investors were not pesmitted bo participate in the Ofer theough with NSE. Thiz category has been subscribed to the extant of §.01349 times. The fotal number of Equity Shares allotted in this category is 152,772 Equity Shares io 17 successful
the ASEA process. For details, specific atlenfionis imvited o “0Offer Procedure” on page 521 of the Prospectus. applicants. The category-wise details of the Basis of Allotment ars as under:
The bidding for Anchar Investor opaned and closed on Friday, February 06, 2026. Our Company received 19 Anchor Investor applications forms from 17 Anchor Investors [incieding 2 gr | Ea;hgnrjr g nf.ﬁﬁplicalinm [ % af Total Total No. of Equity [ % taTotal | No.of Equity Shares [ Ratic | Total No. of Equity

domestic mutual funds through 4 Mubteal Fund schame) for 35,698 420 Equity E,hares.Thlu Anchor Invastor Price was finalized at ¥128.00 per Equity Share. Atotal of 33,232,556 Equity No Receivad Shares applied allotted per Bidder Shares allctied
Shares were a!lnmleu under lh.eﬁ.'.&f‘.ht.{ Inveslor F‘urmnag;r&gahrg_ta -.14.54:1..9595.935!.-. . . N ] o . 3 1772 14 2647 101 036 BR 14 7772 T 101036
The Offer received 43,614 applications for 79,595,580 Equety Shares [prior torejaction) resultng in 1.02 fimes subscripbion as dizclozed in the Prospectus (ncluding Anchor Investors). 5 | T 2 [ 1178 [ 1R 940 [ 1063 [ 2190 T 16,240
The dedails of ihe applications received in the Offer from Refail Individual Bidders, Nen-Institutional Bidders and (1Bs are asunder ibﬂ?ﬂrgtenhnical rejections): 3 f Fsl-'Jﬁ-E- ‘ - f 5'33 Ei-ldﬁﬂ { ; ".:1 { E-IdEH Ty I:‘.I-iﬁ-c“'.-

&r. Category No, of Applications Mo. of Mo, of Equity Shares No. of Times Amaount () an : 1 = f : 1 i 1 o ' ; =

No. Received" Equihl Shares Reserved As Subscribed - 4 ! 2?&2‘.&' 1 L ] E'Eﬂ : 1 E.T-E'E.ﬂ ! 1.'7 Elg ! EF'EEE : ! -1 ‘i ! E?'E?ﬂ.’
L | _ Applied | PerProspectus | | | Tetal 17 | 100,00 152,772 10000 | _ _ 152,772

A | Retail Individual Investors 43 397 6,332,324 7 820 458 ¥ H B15,896,324.00 Nole 1; Includiss spifed over of 3,496,664 Equily Shares from MB Above T0,20 milinn uote 1,00 milon Calagon:

B | Non-institufional Invastors - 778 450 880 5,514,728 0.12 57 A11,500.00 2. Unsubscribed portion of 11,173,348 Equity Shares have been spilled over to (I8 Category
| | More than ¥0.20 million Up to T1 malion . _ . . . D. Allotment to QIBs (After Technical Rejections)

C | MNon-Insfitutional Investors - Above 1 million 18 76,204 1,820,457 0.02 22,730,316.00 Allalment o CEBs, who have bid at the Ofler Price of $128.00 par Equity Share or abowe, has been done on a proportionate bass in consullation with NSE. Thes category has been
| 0| QBs texciuding Anchors Investoes) ' 21 ' 7237972 | 23,488 372 ' 1,59 | 4803 688 88 00 subscribed 1o the extent of 1.02068 times of Net QIB portion, As per the SEBI Regulations, Mubual Funds were allotted 5% of the Equity Shares of Net QIB portion avallable ie
TE | Anchor Investons ' 19 ' 96 608 420 | 36,232,558 ' 101 | 4.605.006 180.00 1,624,171 Equity Shares (Includes spiled over of 649,752 Equity Shares from NIB Above T4.00 milllon Categery and Retail Category 1.6 558,867 Equity Shares NIB Above $1.00

| Total ' 43614 ' 79.805580 | 75,294, 5“ ' 1.02 10,305,232 T08.00 million and 81,045 Equity Shares from Redail Individal Investor Category) and other QfBs and unsatsfied demand of Mutual Funds were allotted the remaining available Equily
RS Shares i.e. 34 858 250 Equity Shares (In¢ludes spilled aver of 12, 345 2497 Equily Shares from NIB Above $1.00 million Category and Retail Category Le. 10,614 682 Equity Shares
* This excludss 210 applications for 32,828 Equity Shares aggragating fo 34,229,592 from Retaf Individual which were not n bid book but which were banked NIB Above ¥1.00 millon and 1,730,615 Equity Shares frem Retail Individual Investor Category) on a proportionate basis. The total number of Equity Shares allotted in the QIE
Final Demand category is 36,483,421 Equity Shares, which were allofted to 21 successhul Applicants, The category-wise details of the Basis of Aloiment are a5 under, _ _
A summary uf the final demand as per NSE and BSE as on the Bid/Offer Clusvng DHIE at different Bid pnces is a5 under; Eatugu:ry | H ETBAHH_‘_S | MF'S _ IC'S _ NBFC'S _ AIF _ FPCJFI | Othaers _ Total
Sr. No Ejd an (4] Hu uf Eﬂmlg,.I Ehaﬁs 'Hu tﬂ Tntai Eumulatlw Tutal Eumulatwu % annl.aI Qie - | 4 ?22 g4 | 2124457 | - _ e | 27B40988 | 2286122 | 36483421
1 122 275616 051 275616 05 E. Allotment to Anchor Investors |After Technical Rejections)
2 123 ar 468 .07 313084 .53 Cur Company, in consultation with the BELMs, have afocated 35,232,558 Equity Shares to 17 Anchor Investors (theough 19 Anchor investor Application Forma) [inchuding 2
3 124 ' 15106 ' 0.03 ' 328 28D ' DAl domestic Mutual Funds through 4 schemes) af an Anchor Offer Price at ¥129.00 per Equity Share in accordance with SEBI ICDR Regulations. This represents 60% of the QIB
4 125 ' 56,856 ' 0.1 ' 185,236 ' (.72 porbon
5 138 i 10558 i e i 395' 1% i 074 Category  FISBANKS | MFS |  IcS | NBFCS | AF | FPGFI OTHERS | Tota
T 123 [ 17 [,5'2 [ 003 [ 423 EE-E.' [ oA The: Inik |al F'I.I|I.‘1IC Clifenng Committee of lhe Enan:l of Dweu.urE of our Company at |ts meeting held on Fehma-rg.- ‘E El..E'E has Eken u:ln 'emrd the E-n5|5 Iqu"l"':-tIT!E-'I'It':'qu-u 'l]r Shares
8 129 | 40,603,016 | 26 59 ' 41,031,984 ' 76,32 approved by the Designated Stock Exchange, baing NSE and has alioted the Equity Shares to vanous sucoessiul applicants The Alotment Advice Cum Refund Infimation andior
. . Lo . . notices have been dspatched to the address of the investors as regestered with the depositorias, Further, Insfructions 1o the SCSBs have been issued for unbiocking of funds and
CUTOFF | 12 729,608 | 23.68 | 53 ?51 562 | 100.00 Iransfer to the Public Offer Account on February 12, 2026 and tha paymants 10 non-syndicate brokers hava bean issued on February 12, 2026. In case the same is not received within
53 761,502 1!10 oo _ tan days, investors may contact the Registrar to the Offer at the address given below. The Eguity Shares allotted to the successful allottees have been uploaded on February 13, 2026
The Basis of .!-.Ilulnent was finalized in muu..m;.;- wilth the Deut_,falad Sleck E.n;[;har,ge hulng MEE an anruar:,. 12 202% for credif into the respective beneficiany accounts subsect 1o validafion of the acoount details with the depositones concemed. Cur Company haz filed the Listing &pplication with BSE
A. Allotment to Retail Individual Bidders (After Technical Rejections) (including ASBA Applications) and NSE on February 13, 2026, Qur Company has received the listing and frading approval from BSE and NSE, and frading will commence on February 16, 2086,

The Basis of Allotment to the Ratail Individual Bidders, who have bid at cul-off or at the Offer Price of 712900 per Equity Share or above, was finalized in consultation with NSE, This | Mote: Al capitalized terms used and not defined herein shall have ihe respective meanings assigned to them in the Prospectus.
category has been subscribed 1o the extent of 0. 76723 times. The total number of Equity Shares Allotted in Retad Individual Biddars category 156,007,756 Equity Sharas 141,155 | INVESTORS PLEASE NOTE

successful applicants. The category-wise details of the Basis of Allotment are as under: - - i S B _ These details of the Allotment made was hosted on the website of Registrar to the Offer, KFIN TECHNOLOGIES LIMITED,
5. Category No. of Applications % of Total Total No. of Equlhr % to Total Mo, of Equity Shares Ratio Total Mo. of Equity | | All future correspondence in this regard may kindly be addressed fo the Registrar to the Offer guoting full name of the First! Sole applicant, Senial number of the Bid cum Applcation form
ho Hm:ewed Shares applied Allutted per. ElddEr Shaies allotted number. Bidders DF D, Client 10, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of Equity Shares bid for, name of the Member of the Syndicate

BE T 36,734 I BO76 [ A 261 144 [ 7093 | 116 [ 1-1 | 4761144 place whera the bid was submifted and paymen! details al the address given below

2 | 2m | 2,613 l 635 | 60216 | 1009 | 232 11 606,216

T 708 72 246,384 016 46 T 246 364 KFINTECH

:q: . 4-54 - EH’H- I 'l:l.?l} . 133':‘3'_? . EEE . d-ﬁli 11 133Eq_'|2 ITFIEIINEN TEAREFERATIDE

5 SB0 254 062 147,320 245 530 131 147,320 W i S:Fm Twhnﬁugi;ﬁ Liﬂ:{lled i PRy |

= ' i 1 7 | ' | | mhn = 1, The Centriurm, 3rd Floor, 57, Lal Bahadur Shasts Road, Nav Pada, Kurda (\West), Mumbal — 400 070, Maharashira, Indka.

B s ga 024 il 208 1,14 F9A 1:1 64,208 | ! !

T g2 | 135 i 0.3 ' 100 8 ,:f;{, ' 182 | 812 1-1 109.620 Tel: +81 40 6716 2222, E-mall: ayefinance ipo@kfinlech.corm; Investor grievance e-mail: einward ris@kfntach.com, Contact Person: M Murali Krishna

| | b ! o | % e} . - . : SEBI registration no.: INRDOOOOOZZ21

A | el | £ _ e | 31:;‘-'44 | k| R Lk Al Eor AYE FINANCE LIMITED

E.I | 1 ["'1"1' | i ] | L'.I-J‘E | EE -':"E' | '3'43 | 1';""'-d 1 o | EE1 |:":| 'D'ﬁ EIEFIH"I .ﬁ[ "-'le Euarﬂ ur D!H_l_.mura
1I:_I _ 1,160 _ T | 0,18 _ BB 160 _ 1.47 _ 1160 119 a4, 160 adi-
11 1276 8 0,02 10,208 017 1276 12 10,208 Place : New Dalhi Vipul Sharma
12 | 132 | 14 ' 003 | 19488 | 032 | 1392 1:1 19.488 Date : Fabruary 13, 2026 Company Secretary & Compliance Officer
TR i79 FTI sgaoi | 449 | 1508 T3 568,037 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS

| TOTAL 41,155 | 100.00 6,007,756 100.00 6,007,756 PROSPECTS OF AYE FINANCE LIWITED.

= e AYE FINANCE LIMITED has filed & Prospectus dated February 11, 2026 with the RoC on Febreary 12, 2026, The Prospectus is made avalable on the website of the SEBI at
Note: Unsubseribed portion of 1,821,700 Equity Shares have been 5_p"TEd over fo QB Categ_ur‘l.-' www,sebi.gov.m as well as on [he weabsite of the BRLMs 2., Axs Capital Limited 3 waw F.I:I:ﬁl.'.ﬂ[:llm:.m!:lil’l_ [FFL Capdlal Services Limitad (Formerdy known a5 UL Secuntiss Limifed] at
B. Allotment to Non-Institutional Bidders (more than 70.20 million and upto ¥1.00 million) {After Technical Rejections) {including ASEA Applications) www.iflcapital com, JM Financial Limited 3t www.jmil.com, Muvama Wialth Maragament Limited at www.nuvama.com, the website of the NSE at www.nsaindéa, com and the website
The Basis of Allotment to the Mon-Instiutional Bidders (more than 20,20 millicn and upte 21.00 million), who have bid at the Offer Price of ¥120,00 per Equity Share or above, was | of the BSE at www bseindia.com and the websita of our Company at htps:\waw.ayefin.com/, Any potential investor should note that investment in equity shares involves a high degree
finalized in consuftation with NSE. This category has been subscribed io the extent of 010673 fimes. The total number of Equity Shares allotted in this category is 418,064 Equity | of risk and for details relating fo such rizks, please see the sachon “Risk Factors "beginning on page 33 of the Prospectus. Potential investors should not rety on the DRHF for making

E'are':t-::- 214 ELII:D-E!SE-flJl appllcanl:s T"':ecala;-:urg.l wise detzils u:uftn-e Basisof Allotmeni are @5 under. _ R - _ - _ any invesiment decision but should only refy on the information included in the RHP filed by our Company with the Ro .
ar. Eategnry' No. of Appllcaﬂnns % of Total Total Na. of Etllullir %toTotal | No.of Equity Shares | Ratio | Total No. of Equity The Equity Shares offared in the Offer have not baen and will not be registered under the LS. Securities Act or any other applicable law of the United States and, unless so registerad,
No | _ Recelved | | Shares applled | | allotled per Bidder | | Shares aliotted may not be offerad or sold within the United States, except pursuant fo an exemption from, or in a transaction not subject to, the registration requirements of the U5, Securifies Act and
1 1624 175 6178 284 ?(};1 67.94 1624 {:1 284,200 applicable stale securties laws, Accordingly, the Equily Shares are being offersd and sold {1 within the United States (a) only to persons reasonably believed to be “qualified
7| 1740 [ [Tl | 5 T 19 HHJ ' 4 53' ' 1 Lm 11 H 140 inslitulional buyers” (as defined in Rule 1444 under the U5, Secunties Act and refesred 1o in the Prospectus as "ULS, QIBs"), (b} OPs, as defined in Section 2()(51) of the U.5.
3 | 1'9?'2 [ 1 I 047 ' 19?2 ' 047 | 1472 = f g7 Invesiment Company Act (parsons who are both a LS. QB and a QP are refemed to as "Entitled QPs®); in trangactions axemg! from the registration requiraments of tha U5, Securities
=S P ! LB e 2 L . ! Aty L Ach, and (i) outside the Uinited States in "offshore fransactions” as defined in and in refiance on Reguiation S undar the LS. Securities Act and the applicable laws of the jurizdiction
4 | 2,320 1 0.47 | 2,320 | 055 | 2320 11 | 23:20 where those offers and sales are made. Our Company has not been and will not be registered under the L3, Invesiment Company Act and investors will not be entitied to the benefits of
3| 2436 1 047 | 2436 _ 058 | 2436 11| 2 436 the: U8, Investment Company Acl. The Company is relying on the exemption provided by Section 3(c)(7) of the U 3. Investment Ecmpam Act, and a5 a result the Equity Shares are
B 2.6R3 1 047 2GR 0.64 2 668 11 Z BE3 being offered and sold in the United Stales and 1o LS, Persans only 1o parsons who are Enlitled GPs. The Company may be a “covered fund® for purposes of the “Volcker Rule®
: . ; g yiop pafly may
7 ' 1132 1 047 ' 3117 ' 0.75 ' 3937 101 3132 containad in the Dodd-Frank Act (Section 619: Prohibitians on Propratary Trading and Cartain Refationships with Hedge Funds and Private Equity Funds), Accordingly, antitias that
[ [ : [ = [ : 5 = may be "covered banking entifies” for the purposes of the Violcker Bule may be restricted from holding the Company's secunfies and were advised o take specific advice before making
8 3480 1 0.47 3,480 0.83 34580 ¥:1 1,480
' : - ' - - = aninvestment in our Company.
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HARDWYN INDIA LIMITED
Ha rd wyn CIN: L74990DL2017PLC324626
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Registered Oftice: B-101, Phase-1, Mayapurl, New Delhi, South West Delhi — 110064
Phone No. +91 9212373715, Email: infoaohardwyn.com, Website: www hardwyn.com

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 318T DECEMBER, 2025
{Rs. In Lakhs except EPS)

WESTERN MINISTIL LIMITED

Standalon Consolidaled (“WML”/ “TARGET COMPANY” | “TC”)
(Corporate Identification No. L33200MH1972PLC015928)
Hs': Particulars s Ium“"ﬂl" E'm”1”1 s ::';:::;; = _2“":25'" ';T:: s :’;jg;: Regd. Off.: SHP No. 413, Fourth Floor, CTS No. 458, Disha Construction, Subhash Road, E-Square, Village Vile Parle (East), Mumbai-400057, Maharashtra, India;
: — — = - — — Phone No.: +91- 8369622473; Email id: wml.compliance@gmail.com; Website: www.westernministil.in
{Un-audited) | (Un-audited) | (Audited) | {Un-audited) | (Un-audited) | (Aodited)
i | Total income from operations (net) 385550] 344916 141560 4080799 4536851 1R4B0 1A Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Western Ministil Limited (“WML" or the “Target Company”) under
7 | Net Profit/ {Loss) for the ueriuﬁ I%};efnre Tax, Exgeptional and/or Extraordinary 59983 55500 150173 336 64 567 TH 1584 00 regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequentamendments thereto (“SEBI (SAST) Regulations”)
ftems} | Date 13.02.2026

3 gfj Profit / %:53] for the period before tax {after Exceptional and/or 229.83| 0.0 1521.73§ 246.64 6276  1584.00 Name of the Target Company Western Ministil Limited
_|Bdragrdinaryflems) | UV | (S | VY SER— || E————| Detai ini i i i . i 0

3 [Wel Pro | (Loss) Tor e period T Jaftﬂr Lm:eptlnnul o d = 3 EE.EE? 0553 T EE. a0 389,00 TOIRE Details of the Offer pertaining to Target Company Open Offer to acquire up to 33,80,000 Equity Shares of Rs. 10/- each representing 26.00% of

the expanded equity and voting share capital of the Target Company, to be acquired by the

2L AL, Acquirers, ata price of Rs. 10/- per equity share payable in cash in terms of Regulation 3(1) and

5 | Total Comprehensive Incoma Eor the penod [Comprising Profit/ {Loss) for the 163.63| 39353 1077.52 5 179,02 289,00 1125.68 Regulation 4 of the SEBI (SAST) Regulations, 2011.
pA¥iot keler tai: # ke Gorgereneos 1RGN | ae gy = ’ ’ Name(s) of the Acquirers Mr. Kalpesh Patel (Acquirer-1) and
& | Paid-up Equity Shara Capital 488434 488434 488434] 488434 4, BB, 34 4BA4 34 ' ,
7 | Reserves (excluding Revaluation Reserve as shown in the Balance Sheetof| 35,190.37 -| 3442457 3523363 - 3445708 Mrs. Vandana Patel (Acquirer-2) _
previous year) : . (Acquirer-1 and Acquirer-2 are hereinafter referred to as "the Acquirers")
B |Earnings Per Share {of Rs. 10/- each) | : Name of the Manager to the offer Navigant Corporate Advisors Limited
{i} Basic {Rs) 0.03] (.08 .22 | 0.04 0.08 0.4 Members of the Committee of Independent Directors (“IDC”) Chairperson: Ms. Gayatridevi D. Pandey
(i} Diluted {Rs.} 0.03] 0.08 0.22 0.04 0.08 0.23 Member: Mr. Manoj Choudhary
HﬂIEE : i
The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at s meeting hedd on 14th February, 2026 - - e . - Member: Mr. Paras Chand Jain . . .
% The alioys ks s exdract-of e detsiied farest of Unaditid Standalons snd Consolicaied Finsiela Results far He quarter anded 21st December, 2025, fied with the Stock IDC Member's relationship with the Target Company (Director, Equity IDC Members are the Independent Directors of the Target Company. Neither Chairperson
Exchange mder Regulation 32 of the SEBI (Listing Obligation and Disclosure Requirements) Regufations, 2015, The full format of the Quarter and year to date Financial Resalts shares owned, any other contract/ relationship), if any nor Member of IDC holds any equity shares in the Target Company.
ane avasable o the Stock Exchanae websites |e, wani bseindia.com, www.nseindia.com and on company’s wiebsia winw, hardwyn,com, None of them have entered into any other contract or have other relationship with the Target
Company.
For and on behalf of Trading in the Equity shares/other securities of the Target Company by No trading has been done by the IDC Members in the equity shares/ other securities of the
Hardwyn India Limiled IDC Members Target Company.
S/ IDC Member's relationship with the acquirers (Director, Equity shares None of the IDC Members have any relationship with the Acquirers.
Rubaljeet Singh Sayal owned, any other contract / relationship), if any.
Place: Defhi Managing Director & CFD Trading in the Equity shares/other securities of the acquirers by IDC Members | Not Applicable
Date: 14.02.2000 JIN: 09780624 Recommendation on the Open offer, as to whether the offer, is or is not, The IDC Members believes that the Open Offer is fair and reasonable. However, the
fair and reasonable shareholders should independently evaluate the Offer and take informed decision in the matter.
(®) Summary of reasons for recommendation IDC recommends acceptance of the Open offer made by the Acquirers as the Offer price of Rs.
10.00/- per fully paid -up equity share is fair and reasonable based on the following reasons:
A:‘ : 1. The Offer price appears to be reasonable considering negative book value & negative
Real Estate as o Service Company profitability of the Company.
- - 2. Theofferprice of Rs. 10.00/- per fully paid -up equity share offered by the Acquirers is equal
E Fc (I) I-I m Ited to price paid by Acquirers for the preferential allotment.
3. The equity shares of the Target Company are infrequently traded shares within the
Regd. Office: 6™ Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, meaning of explanation provided in Regulation 2(j) of SEBI (SAST) Regulations, 2011.
Shivajinagar, Pune-411007, Maharashtra | CIN: L74110PN1984PLC216407 4. Theoffer price of Rs. 10.00/- per fully paid -up equity share offered by the Acquirers is more
Tel.: 020 2952 0138 | Email Id: compliance@efclimited.in | Website: www.efclimited.in than fair value of equity share of the Target Company which is Rs. 0.50/- (Paisa Fifty Only)
as certified by CAAmit Maloo, Independent Valuer, (Membership No. 078498), Chartered
Accountants, Registered Valuer - Securities or Financial Assets, having their office
STATE M E NT OF U NAU DITE D FI NAN C IAL RESU LTS (STAN DALON E AN D situated at OfficegNo. 305, 3rd Floor, Aditya Heritage, Mindspace, Malad W%st, Mumbai,
CONSOLI DATED) FOR THE QUARTE R AND NINE MONTHS ENDED DECEMBER 31 y 2025 Maharashtra — 400064 and Registered Address at B 1205, Ekta Terraces, Mahavir Nagar,

Kandivali West, Mumbai 400067; Tel. No: +91 9833697988; Email:
amitmaloo@gmail.com; amit@collabadvisors.com vide valuation certificate dated
November 26, 2025. (UDIN: 25078498BMJOYW3463).
Keeping in view above facts IDC is of opinion that Open Offer price is fair and reasonable and is
in accordance with the relevant regulations prescribed in the Takeover Code and prima facie

The Board of Directors of the Company, at the meeting held on February
14, 2026, approved the Unaudited Financial results of the Company for the
quarter and Nine months ended December 31, 2025 (“Financial Results”).

appear to be justified.
The Financial Results along with the Limited Review Report, have been Details of Independent Advisors, if any. None
uploaded on the Company’s website at https://efclimited.in/wp-content/ Any other matter to be highlighted No

uploads/2026/02/Financials-Outcome-Final.pdf and can be accessed
through the given QR code.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI

(SAST) Regulations.
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.
For and on behalf of Board of Directors of For Western Ministil Limited
EFC (I) Limited Sd-
Sd/- Gayatridevi D. Pandey . _ _
Chairperson - Committee of Independent Directors Place: Mumbai
Umesh Kumar Sahay DIN: 10691015 Date: 13.02.2026
Date: February 16, 2026 Chairman and Managing Director .
Place: Pune DIN: 01733060
20 © %0 © epaperfinancialexpresscongy @ @ New De o0 ©




