
 

  
Copyright ©2026. All Rights Reserved. Clean Max Enviro Energy Solutions Limited. 

Date: February 20, 2026 

 

General Manager 

Listing Department 

BSE Limited 

P.J. Tower, Dalal Street 

Mumbai 400 001 

Vice President 

Listing Department 

National Stock Exchange of India Limited 

‘Exchange Plaza’, Bandra-Kurla Complex 

Bandra (East), Mumbai 400 051 

 

Re: Initial public offering of equity shares of face value of ₹ 1 each (“Equity Shares”) of 

Clean Max Enviro Energy Solutions Limited (the “Company”). 

 

Dear Sir/ Madam, 

 

The Board of the Directors of the Company at its meeting held on February 20, 2026, in 

consultation with Axis Capital Limited, J.P. Morgan India Private Limited, BNP Paribas, HSBC 

Securities and Capital Markets (India) Private Limited, IIFL Capital Services Limited (formerly 

known as IIFL Securities Limited), Nomura Financial Advisory and Securities (India) Private 

Limited, BOB Capital Markets Limited and SBI Capital Markets Limited (collectively, the 

“BRLMs”), has finalized the allocation of 8,746,437 Equity Shares in aggregate, to Anchor 

Investors at the Anchor Investor Allocation Price of ₹ 1,053.00/- per Equity Share (including share 

premium of ₹ 1,052.00/- per Equity Share) in the following manner: 

 

S. 

No

. 

Name of the Anchor Investor 

No. of 

Equity 

Shares 

allocated 

No. of 

Equity 

Shares 

Allocated as 

a % of 

Anchor 

Investor 

Portion  

Bid Price / 

Anchor 

Investor 

Allocation 

Price (₹ per 

Equity 

Share) 

Total 

Amount 

Allocated at 

the Anchor 

Investor 

Allocation 

Price (₹) 

1. ZULIA INVESTMENTS PTE. LTD. 631,540 7.2% 1,053 665,011,620 

2. SBI LIFE INSURANCE CO. LTD 631,540 7.2% 1,053 665,011,620 

3. 
HDFC MUTUAL FUND - HDFC 

BUSINESS CYCLE FUND 
474,838 5.4% 1,053 500,004,414 

4. 
NOMURA INDIA INVESTMENT 

FUND MOTHER FUND 
631,540 7.2% 1,053 665,011,620 

5. 

PRUDENTIAL HONG KONG 

LIMITED - PHKL ASIA PACIFIC 

ACTIVE GROWTH EQUITY 

PORTFOLIO - AHAPAG - 

EASTSPRING GROWTH EQUITIES 

TEAM 

 

395,640 4.5% 

1,053 

 

 

 

 

 

 

 

416,608,920 
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S. 

No

. 

Name of the Anchor Investor 

No. of 

Equity 

Shares 

allocated 

No. of 

Equity 

Shares 
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Anchor 

Investor 
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Anchor 

Investor 

Allocation 
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Equity 
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Allocated at 

the Anchor 

Investor 

Allocation 

Price (₹) 

6. 

EASTSPRING INVESTMENTS - 

ASIA OPPORTUNITIES EQUITY 

FUND 

235,900 2.7% 1,053 248,402,700 

7. 

360 ONE SPECIAL 

OPPORTUNITIES FUND - SERIES 

12 

237,398 2.7% 1,053 249,980,094 

8. 
360 ONE SPECIAL 

OPPORTUNITIES FUND - SERIES 9 
213,668 2.4% 1,053 224,992,404 

9. 

360 ONE SPECIAL 

OPPORTUNITIES FUND - SERIES 

10 

83,118 1.0% 1,053 87,523,254 

10. 

360 ONE SPECIAL 

OPPORTUNITIES FUND - SERIES 

13 

59,360 0.7% 1,053 62,506,080 

11. 
FRANKLIN INDIA LARGE & MID 

CAP FUND 
474,838 5.4% 1,053 500,004,414 

12. 
PIONEER INVESTMENT FUND 

SCHEME II 
593,558 6.8% 1,053 625,016,574 

13. 

PGIM INDIA TRUSTEES PRIVATE 

LIMITED A/C PGIM INDIA FLEXI 

CAP FUND 

170,954 2.0% 1,053 180,014,562 

14. 

PGIM INDIA TRUSTEE PRIVATE 

LIMITED A/C - PGIM INDIA 

SMALL CAP FUND 

164,304 1.9% 1,053 173,012,112 

15. 

PGIM INDIA TRUSTEES PRIVATE 

LIMITED A/C PGIM INDIA ELSS 

TAX SAVER FUND 

71,218 0.8% 1,053 74,992,554 

16. 

PGIM INDIA TRUSTEE PRIVATE 

LIMITED A/C - PGIM INDIA MULTI 

CAP FUND 

38,934 0.4% 1,053 40,997,502 

17. 

PGIM INDIA TRUSTEES PRIVATE 

LIMITED A/C PGIM INDIA 

AGGRESSIVE HYBRID EQUITY 

FUND 

19,936 0.2% 1,053 20,992,608 
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18. 

PGIM INDIA TRUSTEE PRIVATE 

LIMITED A/C - PGIM INDIA 

RETIREMENT FUND 

9,492 0.1% 1,053 9,995,076 

19. 

INDIAFIRST LIFE INSURANCE CO 

LTD 
474,838 5.4% 1,053 500,004,414 

20. 

PANVIRA INDIA INNOVATION 

FUND 
474,838 5.4% 1,053 500,004,414 

21. 

ABU DHABI INVESTMENT 

AUTHORITY - MONSOON 
284,914 3.3% 1,053 300,014,442 

22. 

CANARA HSBC LIFE INSURANCE 

CO LTD 
284,914 3.3% 1,053 300,014,442 

23. MALABAR INDIA FUND LIMITED 284,914 3.3% 1,053 300,014,442 

24. 

SBI GENERAL INSURANCE 

COMPANY LIMITED 
237,426 2.7% 1,053 250,009,578 

25. 

BARODA BNP PARIBAS SMALL 

CAP FUND 
123,466 1.4% 1,053 130,009,698 

26. 

BARODA BNP PARIBAS ENERGY 

OPPORTUNITIES FUND 
66,472 0.8% 1,053 69,995,016 

27. UNION FLEXI CAP FUND 142,464 1.6% 1,053 150,014,592 

28. 

TRUST MUTUAL FUND - TRUST 

MF SMALL CAP FUND 
66,486 0.8% 1,053 70,009,758 

29. 

TRUST MUTUAL FUND - TRUST 

MF FLEXI CAP FUND 
56,980 0.7% 1,053 59,999,940 

30. 

TRUST MUTUAL FUND - 

TRUSTMF MULTI CAP FUND 
18,998 0.2% 1,053 20,004,894 

31. 

CHANAKYA WEALTH CREATION 

FUND 
142,464 1.6% 1,053 150,014,592 

32. SUSQUEHANNA PACIFIC PTY LTD 142,464 1.6% 1,053 150,014,592 

33. 

TATA INVESTMENT 

CORPORATION LIMITED 
94,976 1.1% 1,053 100,009,728 

34. 

BNP PARIBAS FUNDS GLOBAL 

CLIMATE SOLUTIONS 
94,976 1.1% 1,053 100,009,728 

35. 

BHARTI AXA LIFE INSURANCE 

COMPANY LTD 
94,976 1.1% 1,053 100,009,728 
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36. 

MOON CAPITAL TRADING PTE. 

LTD. 
94,976 1.1% 1,053 100,009,728 

37. 

VIRIDIAN ASIA OPPORTUNITIES 

MASTER FUND 
94,976 1.1% 1,053 100,009,728 

38. SOCIETE GENERALE - ODI 94,976 1.1% 1,053 100,009,728 

39. 

MERCURY SERIES UNION MID 

AND SMALL CAP FUND 
94,962 1.1% 1,053 99,994,986 

40. 

CITIGROUP GLOBAL MARKETS 

MAURITIUS PRIVATE LIMITED 
94,717 1.1% 1,053 99,737,001 

41. ASHIKA INDIA SELECT FUND  47,488 0.5% 1,053 50,004,864 

TOTAL 8,746,437 100.0%  9,209,998,161 

 

Out of the total allocation of 8,746,437 Equity Shares to the Anchor Investors, 1,899,380 Equity 

Shares (i.e. 21.7% of the total allocation to Anchor Investors) were allocated to 6 domestic mutual 

funds applying through 14 schemes. Set forth below is the scheme-wise details of the mutual funds:  

 

S. 

No

. 

Name of the Mutual Fund 

scheme 

No. of 

Equity 

Shares 

allocated 

No. of 

Equity 

Shares 

Allocated as 

a % of 

Anchor 

Investor 

Portion  

Bid Price / 

Anchor 

Investor 

Allocation 

Price (₹ per 

Equity 

Share) 

Total 

amount 

Allocated at 

Anchor 

Investor 

Allocation 

Price (₹) 

1. 
HDFC MUTUAL FUND - HDFC 

BUSINESS CYCLE FUND 
474,838 5.4% 1,053 500,004,414 

2. 
FRANKLIN INDIA LARGE & MID 

CAP FUND 
474,838 5.4% 1,053 500,004,414 

3. 

PGIM INDIA TRUSTEES PRIVATE 

LIMITED A/C PGIM INDIA FLEXI 

CAP FUND 

170,954 2.0% 1,053 180,014,562 

4. 

PGIM INDIA TRUSTEE PRIVATE 

LIMITED A/C - PGIM INDIA 

SMALL CAP FUND 

164,304 1.9% 1,053 173,012,112 
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S. 

No

. 

Name of the Mutual Fund 

scheme 
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Equity 

Shares 

allocated 
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Equity 

Shares 
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5. 

PGIM INDIA TRUSTEES PRIVATE 

LIMITED A/C PGIM INDIA ELSS 

TAX SAVER FUND 

71,218 0.8% 1,053 74,992,554 

6. 

PGIM INDIA TRUSTEE PRIVATE 

LIMITED A/C - PGIM INDIA MULTI 

CAP FUND 

38,934 0.4% 1,053 40,997,502 

7. 

PGIM INDIA TRUSTEES PRIVATE 

LIMITED A/C PGIM INDIA 

AGGRESSIVE HYBRID EQUITY 

FUND 

19,936 0.2% 1,053 20,992,608 

8. 

PGIM INDIA TRUSTEE PRIVATE 

LIMITED A/C - PGIM INDIA 

RETIREMENT FUND 

9,492 0.1% 1,053 9,995,076 

9. 
BARODA BNP PARIBAS SMALL 

CAP FUND 
123,466 1.4% 1,053 130,009,698 

10. 
BARODA BNP PARIBAS ENERGY 

OPPORTUNITIES FUND 
66,472 0.8% 1,053 69,995,016 

11. UNION FLEXI CAP FUND 142,464 1.6% 1,053 150,014,592 

12. 
TRUST MUTUAL FUND - TRUST 

MF SMALL CAP FUND 
66,486 0.8% 1,053 70,009,758 

13. 
TRUST MUTUAL FUND - TRUST 

MF FLEXI CAP FUND 
56,980 0.7% 1,053 59,999,940 

14. 
TRUST MUTUAL FUND - 

TRUSTMF MULTI CAP FUND 
18,998 0.2% 1,053 20,004,894 

 TOTAL  1,899,380 21.7%  2,000,047,140 

 

Out of the total allocation of 8,746,437 Equity Shares to the Anchor Investors, 1,486,268 Equity 

Shares (i.e. 17.0% of the total allocation to Anchor Investors) were allocated to 4 Life Insurance 

Companies, whose details are set forth below:  
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S. 

No

. 

Name of the Life Insurance 

Company  

No. of 

Equity 

Shares 

allocated 

No. of 

Equity 

Shares 

Allocated as 

a % of 

Anchor 

Investor 

Portion  

Bid Price / 

Anchor 

Investor 

Allocation 

Price (₹ per 

Equity 

Share) 

Total 

amount 

Allocated at 

Anchor 

Investor 

Allocation 

Price (₹) 

1. SBI LIFE INSURANCE CO. LTD 631,540 7.2% 1,053 665,011,620 

2. 
INDIAFIRST LIFE INSURANCE CO 

LTD 
474,838 5.4% 1,053 500,004,414 

3. 
CANARA HSBC LIFE INSURANCE 

CO LTD 
284,914 3.3% 1,053 300,014,442 

4. 
BHARTI AXA LIFE INSURANCE 

COMPANY LTD 
94,976 1.1% 1,053 100,009,728 

TOTAL 1,486,268 17.0%  1,565,040,204 

 

 

As per the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018, as amended, in case the Offer Price discovered through book building process 

is higher than the Anchor Investor Allocation Price, Anchor Investors will be required to pay the 

difference by the Anchor Investor Pay-in Date as specified in the revised Conformation of 

Allocation Note. 
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All capitalized terms used and not defined herein shall have the respective meanings assigned to 

them in the Red Herring Prospectus dated February 16, 2026, filed with the Registrar of 

Companies, Mumbai-I at Mumbai on February 16, 2026 together with the corrigendum dated 

February 16, 2026 (the “RHP”).  

 

We request you to make the above information public by disclosing the same on your website. 

 

Thanking you, 

Yours faithfully, 

 

For Clean Max Enviro Energy Solutions Limited 

 

 

 

Authorised Signatory 

Ullash Parida 

Company Secretary and Compliance Officer 

Membership No.: FCS 8689 

 

 

cc:  

Securities and Exchange Board of India  

Corporation Finance Department 

Division of Issues and Listing - I 

SEBI Bhavan, Plot No. C4 A, ‘G’ Block 

Bandra Kurla Complex 

Bandra (East) 

Mumbai 400 051, India 

ULLASH 
CHANDRA 
PARIDA

Digitally signed by 
ULLASH CHANDRA 
PARIDA 
Date: 2026.02.20 
22:26:32 +05'30'


