THIS I5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNDUNCEMENT IS NOT INTENDED FOR
PUBLICATION OR DISTRIEUTION, DIRECTLY OR INDIRECTLY DUTSIDE INDIA.
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DHARA RAIL PROJECTS LIMITED

THE EQUITY SHARES OF THE COMPANY WILL GET
LISTED ON SME PLATFORM OF NSE (“NSE EMERGE”)

Qur Company was originally incorporated as Privatz Limited Compary in the name of "Dhara Rail Projects Private Limited” under the Companies Act, 1956 vide Cerificate of Incorporation dated April D5, 2010 issued by the Registrar of Companies, Mumbai, Maharashtra {"RoC™). Therzatter,
pursuant to tha Business Takeover Agraemant dated July 21, 2010, our Cormpany ook over the busirass of the proprietorship concern, M. Dhara Industries, Thareafter, cur Company was converted info a public mited company, pursuant to a special reselution passad by our Sharaholders at
the Extra Ordsnary General Rieeting held on August 09, 2025 and consequently, the name of our Company was changad from “Dhara Rall Projects Private Limited” to “Ohara Hail Projects Limited” vide a frash Certificate of P upan 1o public compary dated
August 25, 2025 |ssued to our Company by the Reglstrar of Companies, Central Processing Cendre, Manesar. The corporale dentlfication number of our Company s UT4210MH2010PLC20H BBS.
Registered Office: Gala MNo. 0, 136-K, Girgaum Gaiwadi, Girgaum, Murnbai-400004, Maharashtra, India.
Corporate Olfice: 208, 2nd Floor, Plat-16, The Jewel Chambers. Mama Parmarand Marg, Opera House. Girgaon. Mumbal-400004, Mahasashira, India.
Tel No: +91-22-23885040, E-mail: cs@drppl.com ; Website: hitps.rpp corny, GIN: UT421 0MH201 GPLC201 863
Contagt Person: Surgj Bohra, Company Secretary & Compliznce Officer

OUR PROMOTERS: TEJAS LALIT MEHTA, JAGRUTI TEJAS MEHTA & DHARA TEJAS MEHTA |

Our Company has filed the Frospectus dated Decamber 29, FEI'Z_G with ROC and Enuity Shares are proposed to ba istad on SME Platform of NSE (*NSE EMERGE") on Decernbar 31, 2025
“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are an IS0 9001:2015 certified company. engaged in the business of axeculing various types of contractual raitway projects ant ralated services which incluces Annual Maintersnce Contracts (AMC) and regair services for 8 wide ranpa of railway rolling stock systems. Rallway projects
includes Supply, Installation, Testing, and Commissicning (SITC) of various electrical equipment across all types. of rolling stock and AMC activities involve Annual Maintenance Contracts, repair & malntenance sanvices, Inspection and periedic servicing of railway assets such as train lighting
equipments, Power ear equipments, Tower wagans ele. post its commissioning & installation.

BASIS OF ALLOTMEN

INITIAL PUBLIC OFFER OF 39,684,000 EQUITY SHARES OF FACE VALUE OF 210 EACH (THE "EQUITY SHARES") OF DHARA RAIL PROJECTS LIMITED (“OUR COMPANY" OR “THE ISSUER") AT AN ISSUE PRICE OF 7126 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7116 PER
EQUITY SHARE) FOR CASH, AGGREGATING UP TD ¥5019.84 LAKHS (*PUBLIC ISSUE™) OUT OF WHICH 2,04,000 EQUITY SHARES OF FAGE VALUE OF #10 EACH, AT AN ISSUE PRICE OF ¥126 PER EQUITY SHARE FOR CASH, AGGREGATING ¥257.04 LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESCAVATION PORTION"). THE PUBLIC |SSUE LESS MARKET MAKER RESERVATION PORTION LLE. ISSUE OF 37 80,000 EOWITY SHARES OF FACE VALUE OF 210 EACH. AT AN ISSUE PRICE OF 7126 PER
EQUITY SHARE FOR CASH, AGGREGATING 74762.80 LAKHS 15 HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.41% AND 25.06% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS RS.10 AND ISSUE PRICE I3 RS. 126 EACH. THE ISSUE PRICE IS 12.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARE
ANCHOR INVESTOR ISSUE PRICE: RS. 126 PER EQUITY SHARE. THE ISSUE PRICE 15 12.6 TIMES OF THE FACE VALUE

ANCHOR INVESTOR BIDDING DATE WAS: MONDAY, DECEMBER 22, 2025
BID / ISSUE OPENED ON: TUESDAY, DECEMBER 23, 2025
BID / ISSUE CLOSED ON: FRIDAY, DECEMBER 26, 2025
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PERIOD

RISKS TO INVESTORS:

Fo details refer to section titled *Flisk Factars” on paga no- 34 of the Prospacius 1) Awerage cost of acquisition of Equity Shares beld by the Incividual Pramoters i gives befow and the |sses Proe af tha uaper end of tha Prics Band = £126 per Equity
Rick ta investors summary description af key risk factors based on materi [l
) DU bugness and e an SbsiEmially deencent on the Minisiry of Ralways, Bivernirent of India. Sy advese change i policy of e Minitry of Raitways LA Muewa of e Promatent Mo. of Shargs held Average cost of il

i lea to our coniracts being foreclosed. feminated, restuchead or renegetiated, which may havs a mataral effact an our busingss and msuks of opembons. 1 Tejas Lafit Mehta HAB445 L1
bl Our industry & fabour inbensive ard our business cpertions may be materiaFy adwersely affacted by stikes, work stoppages or incressed wags demands by our 2 danruei Tjas Maht 4254400 000

amployess or thasa of qur suppisrs, 3 Dhara Tajss Mehia 5,655,000 0ag
c)  Cuvenby, we ar dalivering our goods and services to Indian Railways across variaus zones. Ay atvarse developments impacting cur oparations in thesa m}  Tha Price/ Earmings ratc dased on Dilutsd EPS for Fiseal 2025 for the company &1 the upper and (2125] of tha Price Band is 21.43

ones coul regatiEly #ttact our ruenue and overall inancial perinimante n) Waighted Avarags Return o Net worth for Fiscals 2025, 2024 and 2023 fs 46.12%.

dh Wz conduct all oLy aperations from n reqistared nftin2 and camarate fic: located (7 Mumbal, Maharashira. Any mstenally adverse sazal, paifical, or ©)  Waighsed svarage cost of acquisition of al the shares transacted in the three years, 18 meeths and one year precscing the dzte of the Prozpectus-
econamic devekgunents, nchiling - ans

B) W2 haye significant ing capital reQUiEMER: O T &18 LiRaiie 10 borows %0 meat our workng Weighted Average Uppar End {126} of the Range of acquisifion
capital requirements. A ey metorially and adversaly affest our busingss, cash Fews and results of ppesations: Pariod Cost af Acqalsition Price Band is K times #rice: Lowes! Price

(i Ris.) he WACA Highest Price (in fis.)
"

1} Wa donot awn the regstersd oflic nrpocali oftice lrom whi siness activities. I case of nonrenewal of rent agrasmants or dispule in
rutation 10 use of the said pramise, our business and resulls of cparations can e asvorssy affectad Last one year, 18 months & three years preceding the date of the Prospecius am Bl

@b Our currenit peder book value is nof necessardy indwcalive of future grawth, These orders that constitale our current ordes book could be cancelled, put in
abeyance, delayed, modided, put on hold or not paid for by our client, which cokd adversely atfect cur financial condition

Pl Weighted serage cost of accuilsition comnarea 10 Floor Prics {21210) and Cip Price (T126)

Hy W have sxperienced mgatve operating cash flows in the past. Any coeratng losses or negative cash fiows in the future could adversaly affect oar msults of ‘Weighted average cost of Al
operatens end firancial condkians. Topes of irassactions acquisition (¥ per Equity t'{';;} m%"‘“z;]
I} The Objects of the ksum for which furds am being raised hava not been apprasad by any bank or financia institution. Any variation batwssn tha estimation and Shares af tace vales ol Bs 10/}
actal expanciture as estimated ty the managament coull resall in axe 5 07 INfigence our profitabillty aeversaly
|1 We have ot identfiad sy afterrate source of funding and hence any faiuee or delay on our part to mabilize the requeed resources or any shoetias o the lssue Weighied wearvga post ol acouisiion of primery | new g NA* A L
procERds Mgy celay Ihe implementasion schedule, d weerie cast of souisition far secordary Rt (L5 Ny
Wy The Marchen Bonker assocated weeh the lasoe has handiad 64 pubi: sues in the past ree yasrs oot of which 3 SME lssue closad beiow the |ses Price on IstRg date \Weighted average cos of acouisisan of primary issaaces! sEconary transactions 125 10.56 times 101 tines
Tetal Issue | Hote
Hame of BALM | AThere ware no Prinsry sales  acquisition of shares of stases fequity’ comeiiie secowities) ofer than Stares tansfar an in fast 1§ mooths from the date of

below IPO Py on lisl e
Maimhars | b fin ed

the Prospectus,
Hem Secorties Lmitad 2 | 2 | 3{SME| | A Thane wen o secandiny L asiclions 45 meetianed ahave, i (a5t 18 mamths feoe the date af the Pros

PROPOSED LISTING: DECEMBER 31, 2025 *

SEBI ICOR Regil

"

Securities Consracts (Regulion) Auis, 1957, as amended (e “SCRR") ol fhe &

in for allocation on a proporiionste besis ko Dualified institusianal Buye:

% cf tha Anchor Invastor Porfios shall be rasareed for (i) 33.33 % for domestic Mutual Funi

Companies and Pensian Funds, as appicable, af of abowe ihe prics o which allocation will be rase lo Anchor Investors (*Snchor Investo: ABacabion Pﬂee'] i aeeands
allocaticn in the Anchor Investor Portioa. the balance Equily Shares shall b= added 1o th Partion [ather than the Anchar investor Portion} | o

dustable for bacation om & proportionate by il Bidoers, othar than Anchar i

£ 1B Parfion for proporfionate aliac

b Regutation 2531} and 253(2) ol thi SER ICOR Regulations read with SEB IGDR
ders in consultation with the BRLMs may aliocate up to 60.00% of the CIB Pori
nies and Persion Funds and suibject to valid Bids being rmeswved from the domastic Mustusl andl Lite Irsuran
wlabions anel ary uncs-sabseiption urder (i may be Mecated 1o domastic Mutual Fends, In 1 srsicripbon or nan-
te bzsis 1o Mwtual Fusds only, and the rmai B P
secabved at or ahove the 1ssue Price. Howeer, i the aggregate demand from Mutual Fu of the Nal (B Porsian, the Lmlaw E||mr, Shar
0% Ieﬂﬂ with SEBI ICDR {Amendment] Regulations. 2075, states that not fess than 35% of the Net Issue shall be sailsbie for allocation 1o Inda
utianal Portion wiil be auaiable for allocation to Bidders with an application size of more than two lois and up to such lots as egquivaent to not Tone .han #1000 Lakhs ant toa
hicaton sizs of more than T10.00 Lakis and criptinn In aither of thase two sub-citegories of Nen-Instituticeal Porticn may be allacated %o Bakders in the other sub-catagosy of Kon-Institutional Partion. Subgsct ta the avallzb bty 1
75 Shall not be less kan the minimum applicabian size in Non-instfuto: ory and She rémaining avaitable Equity Skares, if any, shall be allocated on 8 propartionats basis inaccardance swith the conditions speafied in ths regard in Schedule !III ol the
an Anchor Investors, are reguired o participads in the lssun by mandatorily utising the Applcabon Supporied by Blocked Amount [*ABBA) precess by providing details of their respective ASBA Ancount (2= ad herminafter] in whach the corresponding Bid
wnder he LF Mechanism, a 56 may be, b e extent of respective Bid Amour s |rveslons are ot pemittac 1o paiipate fn he |zsue through the ASBA process. For delails. ses “Tesue Procedwre " egiraing ca page 277 of the Piospectys
clause partaining to NSE. For the purpose of this Issue, the designated Stock Exchange will be the Natonal Stock Exchange of india Limited

inslutonal invsstars’ catégory nealnlurn ta r,g‘,ll M gl lrm
SEBI (ICDR) (Amancment| Regulation: 5. A Poiential Bidders, oth
Araunts will be bocked by the Seit-Certl
The fnvestors are advizad fo refer 10 th Pro
The trading is proposed 1o be commenced on or betore Dﬂiﬁﬂm"f J| 202"

“Sulyect Yo the eaceip! of lating A sl fram the MGE ("NSE FMERGE

SUBSCRIPTION DETAILS

The bicdding for Anohoe Imaestirs apened and cosad on Decamber 22, 2025, The Compery recsived 08 Anenar Investars appleations for 16.07,000 Equity Shares.  2)  Allotment ty Non-tagtitutional Investors {More nan 2 lots & up be Re.1,000,000-) (Atter Re|actions):
The Ancher lvestor Allocation peice was finalized 21 21265 por EQuity Share. A tota! of 11.33.000 Equlty Shares wert abalted wnder the Archar IViSi0rs parlion  The Basw of Allatment 1o the Nor-institutional Wvestars, wha have bid at the lssue Price of 2128 per B
aggragating to Re. 14.27,58,000: cateqory has bean subscribad to the axant of 12253 times (atter rejectan). The ol ber ol Equity &
he 1 (ewciickag Anchar Inuestors Portion) recened 33409 Applieations: for 29,73.53,000 Fquty Shares (aher considerng imvaiid bas, Other than ACID B3 successtul applicants. The detsis of the Basks of Allitment of the $aid calagory are & ander

ity Share was finalized In consultation with NSE. The
ares Allattzd in This categery is 1,89.000 Equity Shares to

Trarmsaction declined by Investars, RE10 Mandate not accapted by lavestors and Withdrawal! Cancefied Bids reposted by S0SB) resulfing 104.30 fimes subscrigtion
{including reserved portion of tmaker and excluding anchor investor portian). The details of the Applcations recaived in th ke from varous calegories ars e llln:lti:":t- a’:‘HT;I:u —— mﬁpﬂ’u e~ mrm B?I:‘I::::n “"' '" L
a8 urier (pefara fejeetinng) Y
= wise, Imach & ¢ Appicant applizants Inmdrilml
Delail of the Applications Ruceived (excluding Anshar Investars Porlion): r ! M;:u ] ra_u::ﬂ W e ;:::q o163 & :;3 :?m - 180000
| B 477 2927 9 1 4 4
8 No. Cal Mumber ol M. ol Eguity Equity Shares Resarved | e, of fmes Amownt 2 3000 | 206 275 355 ] 206 6,000
R legory Applizativaz | Shaves applied ae par Progpecies Subserihed (Ra.) 3 5000 [ B3 1.34 000 [TH
Ouahifiert Insitutiveal Buyers {mcuding ) = i - 4 E000 | 1 68 1.32 001 23]
' | Anchor investars) 5 B38,12000 18 o0 A 25,000 § T | 72 % | 5 247 3000 172
Noa-Institutional Biddars 1 (are than i . 1 . o Tatal [ 7481 10000 | 2,32,14,000 o0
2 o loke # 7543 2.34,13:000 1,868,000 3 54,14,000 e P e
2otz & up o Re 1,000,000/ 1540 B 3} Aliotment by Non-bastiutional Investors {More than Rs. 1,000,000/} | Ater Rejectians:
Hap-instilutonal Bidders 2 (More than 006G ; . - 4,76 28,000 Tre Basis of Allotment 1o the Kon-Inatfutonal Imvestors, who have bad at the Iszue Price of % 126 ar above per Equity Shara ized In consuttation with NSE.
3 Uil 0.953 802,153,000 e sl L s bieen subscrbad to the extant of 237 50 bmes (atter rejection]. The tolal number of Equity Shares Allokted in this categary Is 3,78,000 Equiy snws
= T |2 E] T TEeszion applicants. The detests of the Basis of Allatment of the sald calagory are & undar.
—— T T
~ Clfurl 1 No. of Shares Mumber of Total Ho. ol Ratin of Total Ma. af
TOTAL 83,400 29 73,853,000 28.51,000 35,82,26, 000 . Mo, applied far applications | einfolal | Shares applied in | % to fatal "“‘:I‘:g:"' sllaltees b shares
Finzl Demasd: (Catagory wisej racelvad each calsgory applicants
Asummady of the fingl damand a8 per NSE a8 on the Bl Issue Clesing Dete 3t different Bid prices is as under: 1 000 10568 98.T4 ,45,28.000 3404 2000 3BE00D
51 Ne, Bid Price | = Total | 2 SO0t 82 167 15,32.000 182 3000 000
0 120 ) [ ] [ 105 000 00
7 121 | 010 | [ 11000 K] 1 (&[] — o0 | a8 | 0
] .12 | [ H 1 16
4 014 13000 2 02 ]
1 = 104000 AT | Li 14000 2 02 il
[i] 125 132000 021 [} 5 H 05
7 126 323759900 7% 10000 | [] 12 1
Tatal 324436000 100.00 1 17,000 i)
The Basis of Allatmant was dnalzed in consuitation with the desigrated Stock Exchange. being Mationzl Stock Bxchange of Inoa Limited { NSE Emenge*] on Depemner 29, 2025, 8 a7 1.44.000 1]
1) Aulotment ta Ingivides| investors (AllEs Rejecions); E] 0T LALEOD0 [i]
The Basis of Allatrment fo the Individual [mvestors, wha have Bid at out-of Prioe: or at or abowe the fssue Price of #126 per Equity Share, was fimlized in consuitation 1 1 23,000 l 1]
with NSE. The category hes heen subecribed to the exent of 9691 fimes. The total number of Equity Shares Alotted in this category fs 13.24.000 Equity Shares 1o 2 48,000 [ 1]
B67 surcessiul agplicants. The datalls of the Basis of Alorment of e said caegory are a5 under 1 27,000 [H] [i]
- 1 [& 0
No. of Shares Appiied | Moot Applications | Sof | TotalWo.oiShares | %o | Mo, of Equity Shares Astig | Total Mo of shares - ‘?Eoggn t 3 ; T
for {Cateqgory wise) Recimd Tikal Applied Total | Aliatted per Applizant % | allncaled allotted = 5000 [
l 2000 4152 | 1 12,83 ,04,000 100 2000 6624152 13,24,000 g 1 ] 1 N |




No.of Shates | Numberal Ratin of Total N, o1 ] ARntment Lo 0 exciuding Anchor levesiors (After Rejections):
81, Mo, _applied for applications % 10 iotal W ol equily allottees in shares Allgtment to DiBs. who have bid at the lzcue Price of $126/- par Equity Share has been done on a propertionats baciz in conzuliation with MSE. Thiz calegory has
(Category wise} received il aaplicants | ellocated/alletied neen subsgiived 1o the exdent of 71 13 tmes of QI portion. The 1otal number of Eguity Shams lotad in the 0IB category is 7,55.000 Couity Snares. wiich wore
20 0000 3 ar 3000 | 1 alctred to 45 successiul Apolicants.
L] Jousn c s S L a Catego, TSBANK'S | WFS | s | e AIF RO/l veE Total
22 1000090 1 a1t 3000 01 a i 2
23, 115000 1 1.13 3000 91 a L1 000 5 000 275000 3000 135000 - 756,000
24 [ 1 [EE E] [iE] il = —
55 56000 i 3T 00 ol 6| ABgtmen to Anchor Invesiors (After Teshnical Rejestiora):
75 2000 115 300 [ The Gompany I consuitation with thie BRUM has allocatert 191.33.000 Equity Shases 1o 08 Anchor [nvesiors af the Anchor Ievestor lssie Price of 7126 per Eauity
7 40000 .'J-15 000 uf Snares in with the SER1 (ICOW| Regulators. This raprasents upin B0% of 1ha GIE Catepory.
2 1E0000 .18 2000 o Category FISBANKS MES | s | MBRC'S AIF FPFPC Others Total
23 “T700) ¥ 7. .33 3000 0;
a0 3004 shares will 0e 28oten 1o Alataes from 57 o410 250 ratio of 181 TEd 2100 Anchor = = 150060 I 239000 11.3a.000
TaTAL [ 0.0 10000 [ 3888000 0000 ] 3.73,000 The Board of Directors of eur COMPany 41 its Mesting nalc on Cacember 70, 2025 has txen on racord 198 Nasis of Jleiment of Eiplity Shares appraved by the
4] Klietmant lo Market Maker: Tha Basis of Mlotmert to Market Maker who have bid o lssue Price of 29250 per Equity Shares, was finalzed in congulition wilh  designatec Steck Excnarge. baing NSE and has allotted the Equity Sharee to varicue cuccseshul applicants. The Motmant Advice Cum Refund intimatan will be
NSE, The cetegory wes subscribed by 1,00 mes Le. for 2.04.000 Equity harea the tetal sumbar of shares liottad in this catagary is 2,04,000 Equity Shares. Tha  dispatched to the address of the invesiors az ragistered with the depasitorias. Furthar, instrictions to tha SCSBs have been dizpatched | mailed for urblecking of
category wise detais of the Basia of Alletrent arg a2 under: Iureds and tranadar to the Public issue Account on or befors Decamber 30, 2025, In case the same is not resaivad within ten Cays, Investors may contact the Registrar
5 ? = = Z to 1l 550 4 the addrass given beiow. The Equily Sharas aflvtbed o the Successiu’ alotiees shall be ugioadsd on Decembar 30, 2025 for credil into the respective
Na of Shares o of o te T M o ey o af MR STy Shks Fatln Tt o, ot bereficiary accounts subject to validation ol tie account details with the depositories concernzd. The Gompany & in the procsss of obtaning te lsting and rading
ApENn e Appliations | “;l:"“'”" fotal AR SRy b approval fiom HNSE and the wading of the Equity Sres is axpacted 1o commerce Laling o Deceiler 31, 2025,
{ F!-"u' tacsived s !_ v e aliozatadjallotted Note: All capitzizad terme vead 2nd not cefined nerain shall base the respective meanngs 2ssignad te thaw in the Prospectug csted Daceraber 20 2025, filed with
204000 1 100.00 204,000 100.00 204,000 14 204,000 {ha Registrar of Compasias, Mumbai {*%007),

INVESTORS, PLEASE NOTE

The details of the alletment mads has heen hosted on the website of the Registrar to the Issus, Bigshare Services Privale Limiled ot website: s bigsharzonding oo
TRACK RECORD OF BOOK RUNKING LEAD MARAGER: Tra BRLM ass0ciilad wilh he I5sue b handied 64 Public 1ssues in tha past Ihree Snancial years, ool ol wind) 3 ssue was closed Dakow e 155007 Bsue Pice ol Bing cae:

Total lssve

Hame of BRLM Issue elosed belaw IPO Price an fisting dete

SME
Ham Secuiritiss Limited 7 ] B2 3 (SME|

Al tubure corresnondence in this regard may kndly be addrasced to the Hegistrar ip tha lgeus quating full name of the Frst' Soie Biddar Senzl numbar of tha ASBA form, numbar of Equity Shares bid for, Bdder DP 1D, Chent |0, PAN, gate of eubmizsson of the Bid cum Applcation Form, address of the Bidder the name and aderase of
the Desgraced brarmadiary whorp the Bid cum Application Soim wag submitied by the Bicdos and copy of the Acknowizdgmant Stp meged from the Designatad Intermaciary and payment domal's at the aoeress given bolow:

| BIGSHARE SERVICES PRIVATE LIMITED

Addrese: SE-2, 6th Figor, Pinnac'c Business Park, Naxt to Akura Coatre, Mabakali Caves Road, Andher! (Eaat) Mumbai-100093, Mahareshiea, incia.
Telephona: +31-72 6253 8200 Facsimile: 451-72 6263 3799 Emallk: ippibigskareonling.com ; investar @rievance Emall: isvestior@ipstamonine com
Websile: www igshaseonioe.com . Gontac! Person: Sati Rapheal G

SEBI Ragistration Member: ME/INROCODD 385; CIN: DO9000MH1B04PTC07E524

On behall of Board of Dirsctars
Dkara Rail Projecls Limited
B

Place: Mumbal, Makaraseirs Suraj Bahra
Date: Desember 30, 2025 Company Secetary and Comaliance Dfficer

THE LEVEL DF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES DM LISTING DR THE BUSINESS PROSPECTS OF DHARA RAIL PROJECTS LIMITED

Désclaimer: Dhera Redf Frojests Limiled bas Wied e Frospectus soth the ol on December 28, 2025 and ihereafler with SEB and the Slock Exclamge. The Prospectus is availabfe oo fhe websile of the BRLM Fem Secorilies Limiled af wiow hemsecuitiss. com and the Cormany af. btigs:dto comy and shall aiso be
avatiabie on (e weisite of 1he NSE dnd SERI Iriasiars Shoult nofe TRt fvestme ot i Fgu'ty SNares involaes & Nigh degrae of rise and fiv fefails riating (0 100 saime, pease see Ik FACIOrS™ Danming on page 24 of (e Prospecius.

The Equuty Shares bave nor been and will not be registered uader the U S Secunties Act of 1934, 25 amended (the "Securkies Acl') or any state secunties laws ir the United Siztes, and wnless o istared. dnd may rot be isened or sold within the United Siates, except pursesnt £0 an exemphion from of i1 3 transachon
ot sabfect te, the ragistration mquirements of the Sacurities At and In accondanca with ary applizable UL S, state sacarities laws, Tha Equity Shares are being lzsved and said cutsida the Unflad Bates in ‘fishors transactions' (n reliance on Regulation uader th Secunties Act and the applicabis lxws of each
(urisaiction whese sust fsaves and sales are made. There will be oo putiie lasuing in the United States.




