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MARUSHIKA TECHNOLOGY LIMITED

(FORMERLY KNOWN AS “MARUSHIKA TECHNOLOGY ADVISORS LIMITED”)
CIN: U62099DL2010PLC205156

Our Company was originally incorporated on July 03, 2010 as a Private Limited Company in the name and style of “Marushika Traders and Advisors Private Limited” vide Regisiration No. 205156 under the provisions of the Companies Act, 1956 with the
Registrar of Companies, Delli. Subsegquently, pursuant to a special vesolution passed by the Shareholders at their Extra Ovdinary General Meeting held on February 23, 2016, name of our company was changed from “Marushika Traders and Advisors Privaie
Limited " to " Marushika Technology Advisors Private Limited " and a Fresh Certificate of Incorporation was issued on March 22, 2016 by the Registrar of Companies, Delhi. Further, pursuant to a special resolution passed by the Shareholders at their Extra
Ordinary General Meeting held on July 16, 2024, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to “Marushika Technology Advisors Limited " and a Fresh
Certificate of Incorporation conseguent to Conversion was issued on Angust 29, 2024 by the Registrar of Companies, Central Processing Center: Further, pursuant to a special resolution passed by the Shaveholders at their Exova Ovdinary Geneval Meeting held on
December 17, 2024 and conseguently, the name of our company was changed to “Marushika Technology Advisors Limited " to "Marushika Technology Limited”. As on the darte of this Prospectus, The Carporate ldentification Number of our Company is
Ca2099DE20T0PLC2051 56.

Registered Office: Shop No. 5 Acharya Niketan, Mayur Vihar, East Delhi- 110081, India
Corporate office: Office No 204, Plot No H32, Sector 63, Noida, Gautam Buddha Nagar, Noida - 201301, India
Tel: 0120-4290383; Fax: N.A.; Website: www.marushika.in ; E-mail: Info@marushika.in
Company Secretary and Compliance Officer: Ms. Kavin Arora

OUR PROMOTERS: MS. MONICCA AGARWAAL, MR. JAl PRAKASH PANDEY AND MS. SONIKA AGGARWAL

INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

We, Marushika Technology Limited, is engaged in the business of distribution of Information Technologies (IT) and Telecom Infrastructure products. We provide wide range of IT products and services to our clients in setting up their data centre’s infrastructure, active networking, telecom system,
advanced surveillance systems, data protection, cybersecurity and power management. We also offer installation, maintenance services and assisting clients in selecting the right type of IT infrastructure lor their specific need. Additionally, Our Company offers a range of smart solution including
smarl access control, parking, lighting, and waste management. Further. our company have expanded our offerings to include Auto-tech solutions for Defence, where we offer various services comprising of maintenance, refurbishment, and reverse engineering of tracked and wheeled military
vehicles. For further details, please refer to the chapter titled " Our Business™ on page 160 of this Prospectus.

Further, our company have expanded our offerings to include Auto-tech solutions for Defence, where we olfer various services comprising of maintenance, refurbishment, and reverse engineering of tracked and wheeled military vehicles.

" BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING UP TO 23,05,200 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES™) MARUSHIKA TECHNOLOGY LIMITED (FORMERLY KNOWN AS "MARUSHIKA TECHNOLOGY ADVISORS LIMITED")("MTL" OR THE “"COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 117/-
PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 107 PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO 2,697.08 LAKHS ("THE ISSUE™). THE I3SUE INCLUDES A RESERVATION OF UPTO 1,716,400 EQUITY SHARES AGGREGATING TO 136.19 LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION ILE. NET ISSUE OF UPTO 21,88,800 EQUITY SHARES AGGREGATINGTO 2,560.90 LAKHS (THE “NET ISSUE™). THE PUBLIC ISSUE AND
NETISSUEWILL CONSTITUTE 27.00% AND 25.64% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAFITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS T 10/- AND ISSUE PRICE IS 117/-

THE ISSUE PRICE IS 11.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARE
ANCHOR INVESTOR ISSUE PRICE: 117.

ANCHOR INVESTOR BIDDING DATE WAS: WEDNESDAY, FEBRUARY 11, 2026
BID/ISSUE

BID/ ISSUE OPENED ON: THURSDAY, FEBRUARY 12, 2026
RPROGHAMME BID/ ISSUE CLOSED ON: MONDAY, FEBRUARY 16, 2026

RISKS TO INVESTORS

( Summary Description of Key Risk Factors Based on Materiality A

-~

=  Qur revenue generation is significantly dependent on Government tendered projects and its associated entities including public sector undertakings and government organisations. If there are
unfavorable changes in the policies of the government, it could result in closure, termination or renegotiation of our projects order, which would impact on our business and financial performance
significantly.

* We are dependent on a limited number of clients for a significant portion of our revenue. Any adverse changes in industry dynamics, client strategies, or the loss of a major client could significantly affect
our business operations and financial performance.

* The Contracts in our order book may be adjusted, cancelled, or suspended by our clients at their discretion, and therefore our order book is not necessarily indicative of future revenues or earnings.

* Majority of our revenue is dependent on the products and services provided by us under IT and Telecom Infrastructure (IT) Vertical, any decline in the demand for these services can affect our revenue and
result of operations.

» Majority of our revenues from operations are majorly derived from the state of Delhi and Uttar Pradesh. Any adverse developments affecting our operations in the state could have an adverse impact on our
revenue and the results of operations.

« Qur Company is dependent on various Original Equipment Manufacturers (OEMs) for the supply of products required for our projects, to act as a value-added distributor and is exposed to risks relating to
fluctuations in their prices and shortage of Products.

*  Ouwrbusiness will suffer if we fail to anticipate and develop new services and enhance existing services in order to keep pace with rapid changes in technology and the industries on which we focus.

« Asanintegral aspect of our business operations, itis necessary for us to provide bank guarantees and additional guarantees. Failing to secure these guarantees or the activation of such guarantees has the
potential to negatively impact our cash flows and financial standing.

*  Qurbusiness demands substantial working capital, and any shortfall in cash flow, credit, or funding availability could adversely impact our operations.
« [fwe are unable to attract and retain highly skilled IT professionals, we may not have the necessary resources to properly staff projects, and failure to successfully compete for such IT professionals could

\ mate rially adversely affect our business, financial condition and results of operations. )
DETAILS OF SUITABLE RATIOS: * Note: Indirstry Peer may be rmodifed for fratization of issue Price before fing Prospecius with ROC.
1) Basic and Diluled Earnings per Share (EPS) as per Accounling Standard 20. * Sowrced fram Annval Reports, Unaudited Financials, NSE
On the Basiz of Restated Consolidated Financial Statements: Notes:
Financial year EPS Weight 1. Considering the nature and wrnover of business of the Company, the peers are not steclly comparable, However, tha same have baen included for broader companison
2. Thefigures for Marushika Technology Limitad are based on the restated Consolidated results forthe yearended Septamber 30, 2025,

2024-23 10.21 3 El 3, Theflgures for the pees group are based on consoldated unaudited results for the year endad Saptember 30, 2025
2023-24 5.0 2 4. “Current Market Price (CMP) is the closing price of respective scrip as on February 16, 2026,

2022.23 074 1 For further defails sea seclion fitled Risk Factors baginning on page 32 and the financials of the Company including profitability and refurm ratios, as set out in the section tifled
Weighted Average EPS 71.06 Financial Informafion of Qur Company beginning on page 260 of this Prospactus for a more informed visw,
September 30, 2025° = 04 Key financial and operational performance indicators [“KPIz"}

- . " Dur company considers that KPS included herein below hase a bearing for arriving at the basis for Offer Price, The KPIs disclosed below have been approved by a resolution of our

“Not Anniaized Audit Committes date January 22, 2026, Further, the KPS harein have bean certified by M/s, GBSG & Associates, Charterad Accountants, by their certificale dated January 22

2) Price to Earnings (P/E) ratio in relation to lssue Price of 7 117/- per Equity Share of lace value T 10/- each fully paid up. 2026 vide UDIN 265067 12VADHEC 2433, Adddionally, the Audit Commétes on its meeting dated January 22, 2026 have confirmed that othar than verified and audited KPIs sat
Particulars F/E Ratlo out below, our company has not disclosed to earfisr investors atany point of time during the three vears period prior o the date of the Prospactus

For further details of our key performance indicators, see "Risk Factors, "Our Business”, "Management's Discussion and Analysis of Financial Condition and Results of

P/E ratio based on the Basic & Diluted EPS. as restated for FY 2024-2025 1145 | | Operations” on pages 32, 160 and 262 respectively. We have described and defined them, where appbcable, in “Definitions and Abbreviations” section on page 02. Dur Comgany

P/E ratio based onthe Basie & Diluted EPS. as restated for FY 2023-2024 .27 confirms that it shall continue to disclose all the KPIs included in this section "Basis for Offer Price”, on & periodic basis, af least once in a year (o for any lesser period as

BYE ratio hased onthe Basic & Diluted EPS. a5 restated for FY 2022-2027 T 1 | determined by the Board of our Company), for a duration that is at least the |ater of (i) ane vear after the listing date or period specified by SEBI; or (i) 4ill the utifization of the Nt

P R Tt T B S P R oo T e P = — | Proceeds. Any change in thase KPES, during the aloramentioned pariod, will be explained by our Company as required under tha SEBI ICDR Regulations,

P/E ratio hased onthe Weightzd Average EPS, as restated 16.57 | | Key metrics like revenue growth, EBIOTA Margin, PAT Margin and few balance sheel ratio are monitored on a periodic basis for evaluating the overall parformance of aur
P/E ratio based on the Basic & Diluted EPS, as restated for September 30, 2025 23.21 Company.

Industry P/E* Restaled Consolidated KPI indicafors {Amaount in Lakhs, excepl EPS, % and ratios)
Highesi 14.93 | Particulars | Slub Period ended Financial Year ended Financial Year ended Financial Year ended |
Lowest il I | Sept30th 2025 | March 31sl, 2025 | March 31st, 2024 |  March 31st, 2023 |

| Havenusa from oparations (1] 4, B63.94 052487 5,066 23 4,548,490
hilsi o i |Growth n revenue from operations 2 — _4053% sk [ -
3) Return on Net Warth (RONW) {EBITDA (3) 563,53 1,047 26 B66.89 165.80

On the Basis of Restated Consolidated Financial Statements: EE:EE-“ gfi.'ﬁmh @ __ : . 11.59% gjﬁf‘% :ﬁﬁﬁéi 4.48%
Financial Year Return on Net Worlh (%) Weight i_rjp_cE}E%]ﬁaT LYo on yoit 19 i S png o T

2024-25 32TT% 3 | | | Current Ratio {7) 1.33 1.33 1.20 1.13
2023-24 25.63% 2 | | |Operating cash flow {8) 483.20 100.04 {B37.77) {295.33)

22.23 11.16% 1 | | |PAT (5] 383 G286 J14.11 40.25
~ {ROES RoNW{1D) 18.5¢% 22T 25.63% 11.16%

Weighted Average RONW Lol [EPS (11} : ' 504 10.21 5 50 0.74

For the pericd ended on September 30, 2025 18.52% =
4] MWel Assel Value per Equity Share (1) Revenue fromoperations is the total revenue generated by our Company from its aperahion.

On the Basis of Restated Consolidated Financial Statemenis: {2) Growth in revenue in DErceniage, year on year

Parliculars Net Asset Value (NAV) in Rs. {3} EGITDE is cafcwlated as Praiit before fax + Depreciaiion + inierest Expenses - Diker incame,
Saptember 30, 2025 99 71 i .:i,.' fEJTD.-i Kargin'is E‘-EI.'J:H.'L"IEE'IJ'.:i.; EBITOA ofvided by Revenue from Operations.
= (3 EBITDA growth rate pear on yedr,

hiAV as onMarch 31, 2023 24,61 A | (8 ROCE; Redum on Capilal Employed is calcwated as EBIT dnaded by capial employed, which is defined as shareholders  eguily pius fong-term debl amd shorl- term debil,
NAV ason March 31, 2024 9732 {71 Current Ratio: Current Asset over Current Liabilities
NAV a5 on March 31, 2023 48,71 {8} Operating Cash Flow: Nel cashimliow from operating achvilias.
WAV after the Offer- at Cap Price 53.28 (9 FATis menhoned as BAT for e penod

aft Har- 2t Bonr Brice - {10} ROE/RoNWIs calcubated PAT divided by average of sharehalders "agquily
e ST T e A i (11)  EPS s mantioned as PAT divided by weighled average share ourstanding fakimg boms impact.

WAN after the Offer- at lssue Price 53.28
PROPOSED LISTING: FEBRUARY 19, 2026*
fiole: Nel Assel Valwe has been caltwlated a3 per ihe fofowing formiia:

NAVY = Met worth excluding preference share capital and revaluation reserve/ Closing numberof Equity shares oufstanding during the year ar perod This fssue is being made through the Book Bulgding Procass, in terms of Rule 19(21(b) of the Securities Coniracts (Requiation) Rules, 1957, as amanded (*SCRA") read with

5 Comparison with industry peers Requdation 229(1) of the SEBI ICDR Regulations and in compliance with Regulation 2533 of the SEBI ICDR Repulations wherein not more than 50.00% of the Net Issue shall be

: | available for alocation on a propartionate basis to Gualitied Institutional Buyers (“QIB5") (the “0F8 Partion”), provided that oor Company in consultation with the BRLM may

3, Name of the company Face Value | nyeous | ppg P/E RoNW (%) | NAV | PAT (Rupees | | aiiocate up to 60.00% of the QIB Portion 1o Anchor Investors on a discretionary basks (“Anchar Investor Portion”). One-third of the Anchas Investar Portien shall ba reserved for
N 1 : - 3 : = - i " - - :

Ho. | (Per Share) | Ratio |_{Per Share) | in Lakhs) domestic Mutual Funds, subjact to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR

1 |Marushika Technology Limited o | - 2.04 - 18.34% | 2371 | 313.43 Reguations. In the event of undar-subscrigtion or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QI Portion {other than the Anchor

Peer Group* Investor Portipn) ("MNet Q4B Portion™), Further, 5.00% of the Net QIB Portion shall be available for gllocafion on a proportionats basis to Mutual Funds oaly, and the remainger of the

2 |Vertexplus Technolgies Limiled 1000 | 9500 | (3.70) Hil B.80% 40.21 | (202.00) Met QHB Partion shall be avaifable for allocation on a proportionate basis te all QI8 Bidders, inchuding Mutwal Funds, subject to valid Bids being received at or abovethe Issue Price.

% |Synoptics Technologies Limited | 1000 | &0.00 4.0 14.58 4.76% |  BA.33 | 340.45 Howavar, if the aggregate demand from Mutual Funds 15 less than 5.00% of the Met Q1B Portion, the balance Equity Shares availabls for allocaton in the MNutual Fund Portion will be
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SUBSCRIPTION DETAILS*

addad to the remaining Met QB Porfion for proporticnate aliocation ta QiBs. Further, notless than 15% of the Net Issee shall be available for allocation on a proportionate basis o
Mon-institutional Biddars oul of which {2) one third of such portion shall be raservad lor applicants with application size of more than T200,000 and up to T1,000,000; and [b) wo
third of such portion shall be reserved for applicants with agplication size of more than 31,000,000, provided that the unsebscrbad portion in ither of such sub-categories may
be allocated to applicants in the other sub-category of Non-Instiutiona! Biddersand nof less than 35.00% of the MNet Oifer shall be available for allocation ta indvidual Investors in
accardance with the SEBI ICDR Regulations, subject to vakd Bids being received from them at or above tha [ssue Price, Further, Eguity Shares will ba akocated on a propor honate
basis to Elgible Emplovees apphving under the Employes Reservation Portion, subject o valld Bids recetved from them at or abaove the Issue Price. All Bidders, other than Anchar
Imvestors, are required to parficipate in the Offer by mandatorily wlilising ihe Application Sépported by Blocked Amount ("A5BA") process by providing detais of theér respective
ASBA Account (as defined hereinaftar) in which the corresponding Bid Amounts will be blocked by the Salf Certified Syndicate Banks (“SCSB5") ar under the UPI Mechanism, as
tha case may be, 1o the axent of respective Bid Amoanis. Anchor Investors ar not permitied to participate in the Offer through the ASBA procass. For details, see “lssug
Procedure” on page 323 of this Prospectus. The investors are advised torefer ta the Praspectus for the full text of the Disclaimer clause pertaining to NSE Limited. Far the purpose
of this ssue. the desipnated Stock Exchange will be the NSE Limited. The trading is proposed Lo be commenced on or before February 19, 2026*

*Subject o the receapt of lksting and trading approval from the NSE Limited ("NSE Emerge of NSE Limited®).

The lssue (excluding Anchar Investors Portion) recelved 7178, Applications for 2,79,21.200 Equity Shases (befora technical refections) resulting in 23 43 tmes subscription
{including reservad portion of market maker). The details of the Applications received inthe Issue from various categories &re &s under {before technical rejections);

i

3)  Allotment to Non-Institutional Inwestors- Above Rs. 10 Lakhs [After Technical Rejections)
The Basis of Allotmeant to the Non-Institidional Investors, who have Bid at cul-off Price or at or above the Issus Price of Bs. 117/- per Equily Share, was finalized in

consulation with NSE Lindted, The category has been subscribed 1o the extent of 51,26 times. The tolal number of Equity Shares Allotted in this calegory is 2,19,600 Equity
shares bo 81 successful applicants. The details of the Basis of Allstment of the said category 15 &5 under;

81 Ho. of Shares | Mumber of % tn Total No. of % I P tionale Ralionod | Number of Successful | Total No. of shares | Surplus/
N u‘ applied for | applications total Shares applied in otal ﬂﬁaﬁlﬂﬂa allottees lo applicants (after allocated/ Deficit
" | |Category wise) |  received gach category applicants rounding off) allotted {14)-(7)
{1} (2} 13) 14) {5) (B) {7) 10) (12} (14} {16)
1 9,600 1158 96,98 1,11,26.400 38.84 217,350 60 [ 1158 Gl 216000 =1.350
2 10,800 11 094 1,168,800 1.06 2,063 1 11 i 3600 1,537
3 12,000 1 0.09 12,000 0.11 1B f 1 0 0 -188
Grand Tofal 117 100.00 | 11257,200 | 100.00 2,19,600 61 2,19,600 0.00

4)  Allotment fo QIBs excluding Anchor Investors (After Technical Rejections)

Allotmant to (185, who have bid at the Issue Prica of Rs, 117/ per Eguity Share or above, has been done on a proportionate basis in consultation with NSE Limited. This
category has bean subscribed to the exdent of 2,88 times of G1B portian. The total number of Equity Shares aliotted in the QIE category is 4,35.600 Equity Shares, which wera

Detail of the Applications Received: aliptied to ¥ successiul Applicants.
z = z Mo. of Shares | Number of Total Ho. of Rafion of HNumber of Total No, of Surplus/
:;'I Category ;;“H'mm. :.L 3',':;:: :::::d E"ﬂpﬂ;’f‘i: t:; EH'E'“ ';;‘hm:; Amount (Rs.) !ﬂ. applied for | applications m Shares applied El:‘: im::_";‘;ﬁl allottees to  |Successful applicants | shares allocated| Deficit
T lindwi - (Category wise] | received in each category applicants {after rounding off) Jallotted {14)-17)
ndividual Investors 5314 1,27.53,600 TT0400 16.34 1.49.17 51,200.00 ] 2) I @) m (5) & i i (0] (12) (14) (16)
; ml'i‘iz'm”fm““”"a' Ifcestons Mo Man s .2 olonand WIS |1 s 24,61,200 111600 2196 | 28,79,60,400.00 1 [ %o | 1 1429 | 25200 201 8797 | 1 | 1 1 8,400 337
3_|NoA-nsbiutianal Investors above £1 millen] 1180 | 1,13.43,600 219600 5126 [ 1,32.72,01.20000 | | (-3 ;?; ggg — ]jﬁ gfﬁg ﬁ?}* };ggg ! L : :;Egg 8
4 [Qualified Insfitutional Bidders (excluding Anchors Investors) T 12,556,400 4 35,800 2 a8 14,69 98 B00.00 4 3 Eé 00 ! 3 14'29 3 Elli 00 1ﬁ T 4_4'51? ' ] 1 I 44:4[":]' 17
2 tkel Voke o LB 1:55:230 A5 s st | |5 |_144.000 i 429 | 144,000 | 1146 | 48,026 (N i 50,400 A7
* — ? == B 4,29 600 1 14.29 4,29 600 34.19 1,45 944 1 1 1 1,48 800 144
Final Demand i 4,36, 600 | 1 14.29 4,35,600 34 67 151028 | 1 1 1 1,51,200 1%
A stemmary of the final demand as per NSE as on the Bid Issue Closing Date at different Bid prices is as undar: Grand Tolal | T 10000 12 A6, 400 100.00 4 35 600 | T 435,600 0.00
Sr. No. Bid Price No. of Equity Shares % to Total Cumulative Share Total Cumulative % of Total 5)  Allocation 1o Markel Maker (After Technical Rejections & Withdrawal): The Basis of Allotment 1o Market Makes wha have bid at Issee Price of Rs. 117/~ per Eguity Shares
i 111.00 52 RO0 TR &2 AN 0.149 orabove, was finalized in consuliation with M5E Limited. The category was subscribed 1.00 times i_e. for 1,186,400 Equity Shares the tofa! nembear of shares allotied in this
2 112 00 g A00 003 B2 400 0,92 category is 94, 400 Equity Shares. The category wise details of the Basis of Allotment are as under:
3 113.00 4,800 0.02 67,200 0.24 No. of Shares Applied M;L‘;‘m %to | Total No.of Equity Shares | % of ";lﬁgi‘:f';m‘ aatio | Total Number of | Surplus/
4 114.00 7.200 0.03 74,400 0.27 for {Category wise) s total applied in this Category total ner Aoalicant ghares alflotted | Deficit
- ikl fiide D3 s, §:) 1,16,400 i 100,00 1,16,400 100.00 1,16,400 7111 1.i6.400 0
? : ‘:-E” 5 ?333‘1 9'3;”;;] ﬁﬁ.ii'lﬁﬂiﬂu 1;3;” Total T 100.00 116,400 100.00 1,16,400 | 1,16.400
17.00 JB.A2.400 : 79,26, ; 6} Allofment to Anchor Investors (After Technical Rejections)
Total 2.79,26.400 100.00 2.19,26.400 100.00 The Company in cansultaiion with the ERLM has allocated [Nil) Equity Shares to Anchor invesiors at the Anchor investor issue peice of Rs. 117/= per Equity Shares in

The Basls of Aotment was finaksed in consuifation with the Designated Stock Exchanga, baing NSE Limited on Febeuary 17, 2026
1) Allstment to Individual Investors {Alter Technical Rejections)
The Bagis of Allotmant to the individual Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 117/~ par Equity Share, was finalized in consultation with
MNSE Limited; The categaory has been subscribed to the extent of 16.34 times. The total number of Equity Shares Abotied in this category is 7.70,400 Equity Shares to 321
sitcassiul appicants. The details of the Basis of Allotment of the said categonyis as under:

5 Wo. of Shares No. of % i Total No. of Equity % of Propartionate Ralio af Number of successiul | Total No. of Surahes/
o applied lor Applications total Ghares applied in iotal Shares allottees to applicants [after ghares allocate D .':1 il
(Category wise)|  received this category available applicants rounding) allotted
{1) (2} (3) (4) {3) {6) {7) (10) (12} (14} (16)
1 2400 5245 100,00 1,25,88,000 100.00 7.70.400 321:5245 321 7.70,400 i)
Tatal

2] Allatment to Non-Institutional Investors- Above Rs. 2 Lakhs and Uplo Rs. 10 Lakhs (Afler Technical Rejections)
The Basis of Alldment to the Non-Institutional Investars, who have Bid at cut-off Price or at or above the kssue Price of Rs. 117/- per Eguity Share, was finalized in
constation with NSE Limited. The category has been subscribed o the extant of 21 .96 fimes. The iotal number of Eguity Shares Allotted in this category 151,119,600 Equity
ohares o371 successful applicants, The datai#s of the Basis of Allctment of the sad category is as under;

. | No.ofShares | Numberof | o | TotlNoof [ g | oo Rallonol Nemmerat | WAL | ey
Mo, |  2PpHedier | applications | . | Sharesapplled | oo | oy ausiianle | AMOUBESI | o onte (atier | allocatedy | DOCR
(Category wise),  received in each category applicants raunding off) allotted (14)-(7)
(1) (2] {3) {4 {5) {6) {7 (10) (12) {14) {16)
1 3,600 64 48,66 2390400 97 55 110,108 31:664 3 1.11.600 1,492
7 4,800 1 0.15 4,800 0,20 166 0l 0 0 166
3 5.000 4 059 24,000 098 663 04 0 0 663
4 7.200 2 0.30 14.400 0.59 332 01 I 1] -332
g 8.400 i (.30 16.800 .65 332 02 1] i -332
Grand Tolal 67 10004 24,530,400 100,00 1,111,600 3 1,171,600 0

accordance with the SEBHCDR Regutations. This represents 60% of the (4B Category.
CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF FP1 OTHERS TOTAL
ANCHORS 0 0 0 0 2.25,600 4 26,000 0 6,51,600

The Board of Directors of our Company at its meeting held on February 17, 2026, has taken on record the basis of allotment of Equity Shares approved by the
Designated Stock Exchange, being NSE Limited and has allotted Ihe Equity Shares to various successiul applicams. The Allotment Advice Cum Refund Intimation
will be dispatched to the address of the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched’ mailed for
unblocking of funds and transfer to the Public 1ssue Account on or before February 18, 2026, and payment 10 non-3Syndicate brokers have been issued on
February 18, 2026. In case the same is not received within ten days, investors may contact the Registrar to the Issue at the address given below. The Equity
Shares allotted to the successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories
concerned. The Company Is in the process of obtaining the listing and trading approval from NSE Limited and the trading of the Equity Shares is expected to
commence on February 19, 2026,

Mote; All capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated February 17, 2026
(" Prospectus®).

(_ INVESTORS, PLEASE NOTE )
Refarring 1o Page Mo. 85 of Prospectus under the Chapter "Capital Structure”™. [ssued, Subscribed and Paid-up Share Capital of the company is as follows:

Issued, Subscribed and Paid-Up Share Capital before the Issue 62,31.568

Issued, Subscribed and Paid-up Share Capital after the Issue 85,36,768

The details of the allotment made would also be hosted on the website of the Reqistrar to the Issee, Skyling Financial Solutions Private Limited at
wWww.skylinarta.com;

All future correspondence in this regard may kindly be addressed to the Registrar to the Issue guoting full name of the First'Sode applicants, serial number of the
Application Form, number of shares applied for and Bank Branch where the application had been lodged and payment details atthe address of the Registrar given
below;

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
0-153 A, 151 Flogr, Okhia Industrial Area, Phase - |, New Delni-110020

Gonlact Person: M. Anuf Rana

Tel: +91-11-40450193-97 Fac +91-11-26812683

Email: ipodskylinerta.com
Wehsite; www skylinerta.com
SEBI Registration No.; INRODDOD3241

Place: Delhi
Date: February 18, 2026

On behalf of Board of Directors
MARUSHIKA TECHNOLOGY LIMITED
ad/-

Monicca Agarwaal

{Managing Director)

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUNTY SHARE DN LISTING OR THE BUSINESS PROSFECTS OF MARUSHIKA TECHNOLOGY LIMITED.

Disclaimer; Marushika Technology Limitad is proposing, subject to applicable statuwtory and ragulatory requirements, receipt of requisite approvals, market conditions and other considarations, o make an initial pubkc offer of 15 Eguity Shares and has filed the Prospactus with the Registrar of Companias, Delhi, on February 17, 2026, and tharaafter with SEBI and
e Stock Exchanoe. The Prospecius is available on the website of NSE Emerge st hitps.‘www.nseindia.com/and Is available on the websites of the BRLM at www.niggenfin.com. Any poterntial inmvestors should note that invastment in aquity shares involves-a high degree of risk and for details refaling totha sanme, please refer tothe Prospecius including the
section iitied "Risk Factors™ beginning on page 32 of the Prospectus.
The Equity Shares have not bean and will not ba registered under the U5, Securities Actof 1833, a5 amanded or any state securities laws in the United States, and unless 5o regisiered, and may not be issued or sold within the United States. axcapt pursuant Lo an exemption from, or i a transaction not subject 10, tha regestration reguiremants of the Secuntias Act,
E&E and in accordance with any appéicable U.%. State Securities laws. The Equity Shares are being issued and sold gutside the United States in ‘offshore transactions’ in refance on Reguiation *S” unders the Securities Act, 1533 and the applicable liws of each jurisdiction where such Issues and szles are made, There will be no public offering in the United Eta!es_“




