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Bharat Coking Coal Limited (BCCL), incorporated in 1972, is a 

Government of India owned public sector undertaking and a 

subsidiary of Coal India Limited (CIL). Headquartered in Dhanbad, 

Jharkhand, BCCL is primarily engaged in the mining, processing, 

and supply of coking coal, a critical raw material used in steel 

production. The Company operates exclusively in the Jharia 

Coalfield, India’s primary source of prime coking coal, giving it a 

strategically vital position in the domestic metallurgical coal 

ecosystem. BCCL’s promoter is the President of India acting through 

the Ministry of Coal, with Coal India Limited as the promoter selling 

shareholder in the Offer for Sale. 

BCCL’s operations span opencast and underground mining, coal 

beneficiation through washeries, and supply to core sectors such as 

steel, power, and other industrial consumers. As one of the key 

suppliers of washed coking coal to integrated steel plants, BCCL 

plays a crucial role in supporting India’s steel capacity expansion 

and reducing dependence on imported coking coal. Its long 

operating history, captive resource base, and integration with Coal 

India’s marketing and logistics framework underpin stable demand 

visibility. 

The Indian coking coal industry benefits from structural demand 

growth driven by government-led infrastructure development, 

capacity addition in steel manufacturing, and policy emphasis on 

import substitution. National initiatives such as the National Steel 

Policy and large-scale infrastructure spending are expected to 

sustain long-term demand for metallurgical coal, supporting BCCL’s 

relevance in the value chain. 

From a financial perspective, BCCL has demonstrated stable 

operating performance, supported by assured offtake from 

regulated customers and pricing mechanisms under Coal India. The 

Company continues to focus on operational efficiency, yield 

improvement through coal washing, and environmental 

remediation of legacy fire-affected mining areas.  

 

 

 

 

 

 

Key Consolidated Financial Data (INR Cr, unless specified): 

 
 
 
 
 
 
 
 

Source: Ventura Research & Company update 
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Government-Owned Leader in Coking Coal Mining 

Industry Mining  

  
Scrip Details  

Listing          BSE & NSE 

Open Date Jan 9, 2026 

Close Date Jan 13, 2026 

Price Band          INR 21 -23  

Face Value INR 10 

Market Lot 600 Shares 

Minimum Lot 1 

  
Issue Structure                      

Issue Size (INR cr) INR 1071  

Issue Size (Shares) 46,57,00,000 

QIB Share (%) ≤ 50% 

Non-Inst Share (%)                     ≥ 15%  

Retail Share (%) ≥ 35% 

Pre-Issue sh. (in cr.) 465.7 

Post Issue sh. (in cr.) 465.7 

Post Issue Market 
Cap (in cr) 

                 
10,711.1                                                                      

 
  
Shareholding (%) Pre (%) Post  (%) 

Promoter  100     90   

Public     0       10  

TOTAL      100       100 
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Issue Structure and Offer Details: 

Bharat Coking Coal IPO is a book build issue of INR 1,071.1 cr. The issue is 
entirely an offer for sale of 46.6 cr. shares of INR 1,071.1 cr. 

  Issue Structure  

  Investor Category Allocation 

QIB Not more than 50.00% of the Offer 

NII (HNI) Not less than 15.00% of the Net issue 

Retail Not less than 35.00% of the Offer 

Number of shares based on a higher price band of INR 23 

Source: Company Reports   
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Financial Summary 

 

 

Source: Ventura Research  
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